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Capesize ve panamax parsivelleri pazar payin biiyiitiiyor

INCELEME // STUDY

Market share of the capesize and panamax parcels expands.

nerji seletdrd, demir-gelik ve gimento endistrilerinin vazge-
E cilmez ihtivac olan kamir; dinya dis ticaret tasimacilik

hacminde ham petrol, petrol threvleri, demir cevheri ve hu-
bubat parsivelleri ile birlikte ana dikme yik grubuna giren yega-
ne ham maddelerden biri. 2003 vili naviun fivatlarina baktigimiz-
da, uzakdogu endistrivel Gretim hacmindeki ani yokseligle birlik-
te, gerek enerfi ve gerekse demir-celik proses malzemesi alarak
komiirin, demir cevheri ile birlikte deniz tagimacilik hacminde
marjinal bir yukselisi tetikledigini ve geldigimiz mevcut durumda
yilksek seviyelerin mimar oldudunu gdriyoruz. Bu gergevede, ha-
len alternatifi dretilememis bir ana kaynak maddesi olan kimu-
rin, dndmdzdelki yoz yillik sbregte de iktisadi ve jeopalitilke Gnemi-
ni koruyacadina kesin géziyle bakiliyor,

Tirkive; Avrupa-Asya baglant noktasinda mevcut jeopolitik pozis-
yornunu bilgesel stresler altinda sirdirirken, hammadde sirek!ili-
gi ve emniyeti agisindan da blylk oranda yurtdis) bagimbihé al-
tindaki devietler arasinda yer aliyor. Yakin dinemde Avrupa Bir-
ligi'ne katilan Rusya gibi asirhlk kapal lkutu devletler bir kenara
konuldudunda, Kita Avrupasimin yverel kimlr rezervierini by ok
oranda tikettigi gorlllyor. Rusya ise mevout rezervlerinin bilge-
sel avantaji ile dinya kdmir ticaretinde oldukca kritik bir konum-
da. Rusya'nin threttidi diger bilgesel devietler Ukrayna ve Kaza-
[¢istan da benzer dnemleri koruyorlar,

Danya genelinde, kdmir Gretiminde iki dev olaralk kabul edilen Cin
ve ABD, Torkive'nin kdmir ithalatinda da ciddi hir paya sahipler.
Hindistan, Avustralya ve Giney Afrika ise, takip eden dider biyik
pay sahibi thracatg) devletler, Avustralya, Queen Island ana liman
baglanti ve maden igleme sistemlerine yaptidn yatirmlarla; Vene-
zuela ise, maden yatirimlar ile mevout kapasitesini arttirmalk igin
galismalaring sirdirlyor,

[amor ithalat kaynaklarimin codrafi dadihim, kita merkezli bir
girintl sergilivor. Ancak, fivat farklar ve kapasite yeterlilikleri
Tirkive'nin, yvakin rezerv kaynaklar diginda, biyilk oranda dider
lcita merkezlerinden de komir ithalatina yonelmesini gerekli kili-
vor, Kimdirin Tirkive igin dnemiyse, Gzellikle endistri ve enerji
ihtivaglarindan lkaynaklamyor. Tlrkive'nin enerji lretiminde,
%281k payla buhar kémird kullammi, en kritik ihtivaglardan bi-
rini olusturuyor, Tkinci sirada da demir-gelil endistrisi basta Er-
demir, Isdemir ve Izmir Demir-gelik ithalat parsivelleri ile kok ki-
mird, tagmacihidimiz) desteklivor. Ayrica ¢imento endlstrisinds
firinlama prosesinde kullanilan buhar kémird bir diger ithalat ka-
lemi olarak gdrdliyor. Devlet Planlama Teskilat tahminleri ile
2010 yiln kémir ithalatimizin 47 milyon tona ulasmas: bekleniyar.
Rezerv kaynaklarimin kita merkezlerine dadilan cedrafik gdrinti-
si, bu tagimalarin deniz ticaret hacminde cok ciddi bir blyimeyi
beraberinde getirecedi dnagdrasind de destekliyor. Bu bahisle Gn-

pal, as a vital need of the energy sectar and the iron-
C steel and cement industries, is one of the raw materials

that can be included in the main bulk cargo range in the
world foreign trade transportation volume together with crude
oil, petroleum derivatives, iron ore and cereal parcels. When we
look at the freight rates in 2003, we see that, together with the
sudden rise in the Far-Eastern industrial production velume, coal
triggered @ marginal rise in the marine transportation together
with iron ore either as energy or an iron-steel processing
material, and it is observed that it has been the cause of the
present high levels. Within this framework, as the main source
material and not having an alternative found vet, it seems
definite that coal will keep its economical and geopolictical
importance for the next one hundred yvears period of time.

While Turkey carries on its existing geopolictical position as a
connection point between Europe and Asia under the regional
stresses, it also takes place among the overseas-dependent states in
terms of raw material continuity and security. When the states like
Russia, which has recently accessed the European Union and is a
centennial closed-box, are set aside, it is seen that the continental
Europe has consumed its local coal reserves to a large extent. On
the other hand, with the regional advantage of its existing reserves,
Russia is in a very critical position in the world coal trade.
Countries like Ukraine and Kazakhstan brought into existence by
the former Soviet Unian also maintain their similar importance.

In the world in general, China and the USA, which are
considered to be the two giants in the world production, also
have a considerable share in Turkey’s coal imports, And, on the
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celikle genel rakamlarla kdmdr ithalat tasimacihidirmiz deniz tica-
ret hacmi ve parsivel klimelenmeleri agisindan incelemek ve son-
rasinda 2006 Tork ticaret filosw istatistikleri ile yaklasik bir kar-
silastirma yapmak; Glke kamidr hammadde tasimaci hdimn ulusal
filo ile karsilanabilirligi haklkinda bazi dederlendirmeleri yapabil-
memizi sadlayacaktir.

Tiirkiye Kiamiir ithalatinda Deniz Ticaret Hacmi

2004-2006 sUrecinde kémlr ithalat tasimacilidimiz incelendigin-
de, 70 milyar ton-mil olan hacmin 7& milyar ton-mile kadar ge-
nisledigi gariliyor, Bu artis yaklasik %:8.11ik bir orana sahip ve
dikkatle planlanmasi gerekivor, Her ne kadar makro ekonomik
gistergelerin pozitif etkisiyle dénemsel bir talep artigi muhtemel
alsa da, ithalat tasimalarinin nispeten daha stabil bir trendle yile-
selmeye devam edecedi kesin gériinuyor,

Basta endlstrivel enerji ihtivaglar ve insaat sektirindn tetikleyi-
ci faktirleri ile kémir talebinin daha da giglenmesi olasi. Bu ta-
simalardaki filo dadilimi incelendidinde, kritik bazi sonuglar elde
etrmek mimkin, Oncelille dinya deniz ticaret filosunda hakim du-
rumda olan Panama bayrads, kimir ithalat tasimalarimizda 21
milyar ton-mil oraninda deniz ticaret hacmi ile lider konumunda.
Toplam tagimalardaki payi da, %19'dan %28e ulagmig durumda.
Liberya, Malta, Marshall Island gibi dider bazi kolay bayrak dey-
letleri Fanama‘y izlivor, Thrk bayrakl filonun bu pastadaki pay
ise 4 milyar tan-mil iken, valin dinemde 7 milyvar ton-mil civar-
na kadar artarak, ilk Og bayrak devleti arasina girdidi gdzlemleni-
yor. Deniz ticaret hacmi rakamlarimn ifade ettidl iktisadi mana,
bizler icin diger bir kritilk degerlendirmeyi beraberinde getiriyar.
Peki bu deniz ticaret pastasinin ekonomile biyGkldg0 ne? Ve Tark
ticaret filosu bu ekanomik biyaklakte nasil bir rol oynuyor?

[<émir ithalat tagimacihdimizin navlun bazli iltisadi bkl Gglind
kesin olarak hesaplayabilmek hayli zor bir is. Bu anlamda yakla-
sik ve pratilk bir gdzlm igin, ortalama zaman esash kiralama ge-
lirleri referans alinabilir. Deniz ticaret hacmini ortaya cikartan
tanaj ve tahmini sefer shreleri Ozerinden yaptidimiz yaklasik al-
glmlerle, ortalama bir toplam biyiklGan dlgmek mdmbkindir.
Biayle bir yontemle yaptidimiz analizler, Thrkiye kiomir ithalat
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other hand, India, Australia and South Africa follow these
countries with their large shares among exporting countries.
Australia and Venezuela carry on their activities to increase
their existing capacities and Australia does this with investments
in Queen Island main port hub and mining systems while
Venezuela makes its investrments in the mines.

Geographical distribution of the coal import resources exhibits a
continental-centered pattern. Yet, price differences and capacity
inadequacies require Turkey to largely turn to importation of
coal from other continental centers, other than the closer reserve
resourees. The importance of the coal for Turkey is especially
arises from the industrial and energy needs. In Turkey's energy
production, steam coal is one af the most critical needs with a
share of 28%. In the second place, the iron-steel industry,
particularly with Evdemir, Isdemiv and lzmiv [ron-Steel
impartation parcels, as well as the cooking coal, support our
transportation. Besides, the steam coal used in the kiln drying
process in the cement industry is considered to be another
importation item. Based on the forecasts of the State Planning
Organization, it is expected that Turkey’s coal imports will reach
47 millian tons by 2010, The geographical pattern of the coal
reserves distributed to continental centers supports the forecast
that these transportations would bring along a significant growth
in seabarne trade volumes. Within this context, first examination
of Turkey's coal imports in terms of seaborne trade volume and
parcel clusters and then making an approximate comparison with
2006 Turkish merchant marine statistics in general figures will
enable us ta make an evaluation that the country’s coal raw
material transportation needs can be met with the national fleet,

Seaborne Trade Volume of Turkish Coal Imports

When Turkish coal import transportation between 2004 and
2006 is examined, it can be seen that the volurme expanded from
70 billion tan-miles to 76 billion ton-miles. This corresponds to a
rate of approximately 8.1% and it requires planning with great
care, Although a periodical demand increase is probable with the
pasitive effect of the macro economical indicators, it is seen as
definite that import transportations will continue to increase with
a more stable trend. It is possible that coal dernand will get
stronger with the triggering factors fed by industrial energy needs
and the construction sector. When the distribution of fleets is
examined in such transportation activities, it is possible to obtain
some critical results. First of all, the Panama Flag, which is
dominant in the world merchant marine, is the leader in our coal

Yerli filo yetersizligi, hammadde siirekliliginde disa
bagimhihg: artiriyor.

Inadeguacy of domestic fleet increases the
overseas dependency in raw material continuity.
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deniz ticaret piyasasimin yvillik 60 milvon USDlik bir iktisadi pa-
zar varathi@in ortaya koyuyor, Bu pazardaki Tork bayral filonun
tahmini pazar hakimiyeti ise & milvon USDlilk bir dilime denk ge-
liyor. Diger yandan, Tark armatdrlerinin vabanci bayrakh filolar,
bu rakamlarin gok daha fazla clabilecedi beklentisini ortaya koyu-
vor, Ancalk dzellikle capesize (80,000+ dwt), panamax (80,000-
50,000 dwt) ve handymax (50,000-30,000 dwt} parsivellerinde
yabanci armatérlerin etkin pozisyonunu giz ard) etmemek gereki-
yor. Bu tonajlarin, kémir ithalat tagimacihiginda, hacmin %80 [e-
re varan ok biylk bir kismim temsil ettidi disonilirss, yerli file
nun hayli zayif kaldi@ da asikar.

Komiir ithalatinda Parsiyel Trendleri

Tirkiye'nin kémir ithalat tagimalar sefer miktarlar bazinda in-
celendiginde, yakin kita kaynaklarindan yapilan ¢odu koster bi-
yUlelOgindeli parsiveller dikkati gekivor. Dider vandan da ilerle-
yen sirecte koster parsivellerinin her gegen gin azaldidin tespit
edivoruz. Ozellikle dodalgaz sebeke sistemlerine yapilan yatirim-
lar ve dodalgaz boru hatt projeleri ile birlilte evsel kullammin ti-
kanmelkte oldudu, kiémoran artik sadece endlstrivel bir hammad-
de olma pozisyonuna yerlestidi, gerek rakamlarla ve gerekss top-
lumsal izlenimlerimizle girilebilivar,

2004-2005 sirecinde taginan kimlr miktar agisindan veriler ince-
lendidinde, basta panamax ve capesize olmak Gzere, 1,000-3,000
dwt arali@indalki koster parsivellerinin de arttidim ve diger tim to-
najlarda disiglerin ya da kiglk ylOkselislerin hakim oldugunu
grafiklerden tespit etmelk mimkin,

Biiyiik tonajli parsiyellerin pazar pay! her gecen
giin artiyor.

Market share of large tonnage parcels gradually
increase.
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import transportations with its 21 billien ton-miles rate. And, its
share in total freights rose to 28% from 19%. Panama is
followed by other flag of convenience countries such as Liberia,
Malta, and Marshall Island. Turkish-flagged fleet’s share in this
was 4 billion ton-miles and in recent periods it has reached up to
7 billion ton-miles and it is ohserved that it has placed itself
amaong the first three flag states. The economical meaning of the
seaborne trade volurne figures brings to us another critical
evaluation along with it. Well, what is the economic dimension of
this seaborne trade cake? And, what kind of a role does Turkish
merchant marine has in this econamic magnitude?

It is a very difficult task to calculate the exact freight based
economical dimension of the coal impert transportation. In this
sense, for an approximate and practical solution, Time Charter
Rates can be taken as a reference. With the approximate
measurements conducted on the tonnage and estimated voyage
durations, which make the Seaborne Trade Volume come into the
picture, it is possible to measure an average total size. Analysis
carried out with such methodology shows that Turkey's coal
import seaborne trade market created some &0 million dollars
worth of annual economical market. The share of Turkish flagged
fleet in this market is equivalent to a slice of & million doflars.
On the other hand, Turkish shipowners’ foreign flagged fleets
create the expectation that these figures can be much higher
than the one expressed here. Yet, especially In capesize
(80.000+ dwt), panamax (80.000-50.000 owt) and handymax
(50.000-30.000 dwt) parcels, the efficient positions of the
foreign shipowners should not be ignored. When it is considered
that these tonnages represent the big part of the volume equal to
80% in coal import transpartations, it is obvious that the
damestic fleet is rather weak in this respect.

Parcel Trends in Coal Importations.

When Turkey's coal import transportations are examined in
terms of vavages, parcels mostly of coaster size from near
continent resources draw attention. On the other hand, in the
progressing process, we see that coaster parcels gradually
decrease. Especially, together with the investments made in
Natural Gas network systems and Natural Gas pipeline projects,
it can be seen fram the figures as ell as from the communal
impressions that coal now proceeds to place itself in the pesition
as only an industrial raw material, while previously it was used
for residential consumption. When the relevant data are
examined in view af the coal amount transported in 2004-2005,
it is possible to say that the coaster parcels between the range of
1,000 and 3,000 owt also increased, particularly in panamax
and capsize ranges; and that there are drops or minor vises in all
other tonnage ranges.

To examine the transportation in terms of cargo amount can be
deceptive most of the time. Seaborne trade volume, which is
calculated by multiplication of the amount of cargo transported
and the distance, is able to give more accurate results when
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Yilk miktar agisindan tasimacilifn incelemelk, codu zaman aldati-
c1 alabiliyor. Tasinan yik miktar) ile tazima mesafesi carpimiyla
elde edilen deniz ticaret hacmi, filo kullanimi ve kargilagtirmali
navlun biyikliklerinin degerlendirilmesi agisindan daha dodru so-
nuglar verehilivor. Nitekim, Torkive kimdr ithalat tasimacihd,
deniz ticaret hacmni referansinda incelendiginde tablo netlesivar.
Ozellikle 50,000-10,000 ton arahidindaki kimlr parsivellerinin
panamax ve capesize biylkllklerine dodru kimelendidi ortaya gi-
kivar. Bu trend igerisinde 275 gibi cok ciddi bir blylme oraniyla
panamax tonajl on plana gikiyor, Tlrkive'nin dodalgaz enerji yat-
rimlart ve hiylyen endostrilerin hammadde tedaril parsivellerin-
deld genigleme, trendin dnemli faktérlerl gdrlndminde. ingaat Ve
otomotiv gibi baglica etken endistrileri; Tilrk gemi inga seltdriin-
de hiz kazanan yatirimlar ¢elik ve cimento giki ara mal talepleri-
ni artiriyar. [skenderun sarbest bolgeds byl tonajl gemi ingas
ile gemi ana makine ve jenerattr Uretimi aibi projeler, bu anlam-
da Tirkive'nin gelecek dinemde gemi insa kaynakl gelik talebinin
artacad yonunde isaretler verivor.

Turk ticaret filosu trendlerin aksing, panamax ve capesize tonajla-
rinda oldukga zayif kaliyor ve yerel avantajlarin lullanamiyor, Bu
tonajlarda, yerli filo neredeyse hig varlik gdsteremezken, son wil-
larda panamax filo yatirimlar ile %:8'lik bir pazar pay| yakalaya-
hildi, Navlun turev pivasasi rakamlarimin aksine spot pivasada
navlunlar halen oldukga viilksek seyredivor ve buglin kamilr ithalat
tasimacihamin pazar blyiklagonin 70 milvon USD'yi astidr an-
girlsll son derece gergekei gorinivor. Her ne kadar uzun dinem-
li pivasa hareketi gergevesinds 2008-2010 perivodunda dikme
yillk maviunlarinda disis oladan alsa da, bu danemde kar marjla-
rinin hayli yilksek sevredecedi tahmin edilivor. Tlrkive'nin pana-
max ve capesize filo agid énimozdeki danemde 50 gemi gibi ge-
nig bir filaya olan ihtivac isaret edivor. Buglnki yeni insa siparis-
lerin teslimat tarihleri, 2010 sonrasinda yukselis trendini bekledi-
gimiz bir daneme denlk gelivor. Nitekim, son 2-3 ayhlk dénemde
yogun dakme yilk filo siparigleri kaydedilivor. Ancal kisa vadede
ithalat tagimalarimiz agisindan, ikinci el piyvasada mevcut digik
faizlerin avantajivla yatinmlar fizibil olabilecek. B
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compared with the fleet uses and comparative freight sizes. As a
rmatter of fact, when Turkey's coal import transportation is
examined in terms of seaborne trade volume, the picture
becomes clear. Especially, It becomes apparent that the coal
parcels between the range of 50,000 and 10,000 cluster towards
the dimensions of panamax and capesize. In this trend, panamax
tonnages stand in the forefront with its serious increase rate of
75%. Turkey’'s Natural Gas energy investments and the
expansion in raw material supply parcels of the emerging
industries are in the outlook of the trend’s impartant factors.
Main facter industries such as construction and automotive;
accelerating investments in Turkish shipbuilding industry
increase the demands of intermediary commodities such as steef
and cement. With the construction of large tonnage vessels in
Iskenderun free zone and projects like ship main engine and
generator (marine engines) production aives the signal of an
increase in steel demand avising from Turkey's shipbuilding
industry in the next period.

O the contrary of the trends, Turkish merchant marine is rather
week in panamax and capesize tonnages and it is not able to use
its domestic advantages, [n these tonnage ranges, the domestic
fleet does not almost exist and with panamax investrments
implemented during recent years, it was able to achieve a market
share of 8%. On the contrary of the figures of freight devivatives
market, freights still proceed rather high in the spot market and
the forecast that the size of the coal impart transportation
exceeds 70 million dollars seems extremely realistic. Although
the drop in bulk cargo freights is ordinary within the framework
of long-term business cycle, it is estimated that profit margins
will proceed vather high in this period. Turkey's panamax and
capesize fleet shortage points out that there is a need for a large
fleet of 50 vessels in the coming period. The delivery dates of
today’s newbuwilding purchases becomes equivalent to a period
when we expect a rising trend after 2010, As a matter of fact,
intensive bulk cargo fleet purchases have been recorded in the
last 2-3 months, Yet, the investments in the second hand market
(Ship 5ale and Purchase Market) will be feasihle with the
advantage of existing low interest rates. B
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