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WORLD SHIPPING AND
SHIPBUILDING OUTLOOK
DUNYA DENizCiLiGi VE GEMI INSA GORUNUMU

MELIKE ASLI SAHINSOY

ABS Black Sea Technical Advisory Committee Meeting was held on November 19, at Mariott Hotel, Istanbul.
Country Manager for Turkey Mr Seyfettin Tath, opened the meeting and Mr Todd Grove, President&C00,
Europe Division, ABS; Mr Stefano Penco, Vice President, Southern Region, ABS; Mr Karel Van
Campenhout, Senior Vice President of Operations, Europe Division, ABS, made speeches and presentations
regarding the issues like ABS update, ABS regional activitiy, world shipping and shipbuilding outlook,
environmental regulatory update, offshore update, hull inspection and maintanence program.

ABS Karadeniz Teknik istigare Komitesi Toplantisi, 19 Kasim 2009 tarihinde, Istanbul Mariott Hotel’de
gerceklestirildi. Kurulusun Tiirkiye Ulke Miidiirii Seyfettin Tatli’min toplantinin acihis konugsmasini yapmasinin
ardindan, ABS Avrupa Boliimii Baskan ve C00’su Todd Grove; ABS Giiney Bdlgesi Baskan Yardimcisi Stefano
Penco ve ABS Avrupa Bdliimii Operasyonlar Baskan Yardimcisi Karel Van Campenhout ABS’teki gelismeler,
ABS’in holgesel faaliyetleri, diinya deniz tasimaciligi ve gemi insa sektorlerinin goriiniimii, cevre ile ilgili
diizenlemelerde meydana gelen gelismeler, offshore sektoriindeki gelismeler, tekne muayeneleri ve bakim

programlari hakkinda konusma ve sunumlar gerceklestirdi.

tating that ABS fleet is continuing to grow, Mr Todd Grove
S declares they still have the number 1 status in the world

orderbook in classifications although the orderbook is in
decline now. The existing fleet is 10,652 vessels, 155.3 mgt which
means 15.7% gt share, over 60% is younger than 10 years old. ABS
remains number 1 with a 57.2 Mgt orderbook, where it has 18.7%
share with number 1 in China, Taiwan&Singapore, and number 2 in
Japané&lIndia. The society also has a strong offshore activity with
142 offshore units and 616 offshore service&support vessels under
or pending construction. Under 10,652 vessels in class, there are
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BS filosunun bliyimeye devam ettigini belirten Todd Gro-
A ve, diinya siparis defterindeki kii¢lilmeye ragmen diinyada

klaslama alaninda 1 numaradaki konumunu korudugunu
belirtti. Mevcut filo halen 155.3 mgt’luk 10,652 gemiden olusu-
yor ve bu da ylizde 60’1 10 yasindan geng olmak lizere ylizde 15.7
gt’luk bir paya karsilik geliyor.
ABS, 57.2 Mgt siparis defteriyle birinciligini korurken, Cin, Tay-
van ve Singapur’‘daki ylizde 18.7’lik pay! ile birinci, Japonya ve
Hindistan’da ise ikinci konumda. Kurulug ayni zamanda halen in-



8,117 ships/offshore rigs and 2,535 barges which shows offshore
business’ strength in the classification society’s activities. Plus new
deliveries are still ahead. Still according to the presentations given,
ABS stands as a very much tanker classification society where 35%
of the existing fleet just contains oil tankers in which they have a
number 1 status in worldwide orderbook. That is followed by 17%
bulk carriers, 15% containers and 12% offshore.

President Todd Grove made a good presentation on world shipping
and shipbuilding outlook regarding the topic if the industry recovery
started, or a crisis is still looming. It remains a very good question.
But about the economic outlook what is seen from ABS point of
view is a little more optimistic than é months ago. There is a deep
recovery in GDP growth but forecasters differ over the pace and
sustainability of this recovery. According to IMF, less onerous
projection for 2009 world GDP is -1.1% up from -1.4%. US is slow
to recover, Western Europe will lag and China and emerging
countries are still expected to lead the way out of recession. “We
see some improvements but it is slow” said Grove and continued,

“What is actually going to happen instead of a V
shaped it can he a W shaped recovery. It seems hetter
in the 4" quarter. Projections are little hit better for
2010 hut still it is a very small recovery.”

Based on ABS projection, it is shown that energy demand growth is
expected to increase next year and there would be a return to trend
growth starting in 2011, getting back to sustainable level in recent
years. Qil prices on the other hand, have stabilized in the 65 - 72
dollar / bbl range. Production cuts have offset drop in demand.
Prices are expected to hold into next year, barring a significant
supply disruption event. Natural gas prices have declined, LNG ships
are laid up, since there is an excess supply of natural gas now. They
will likely remain low until oil prices escalate; when the world
actively recovers from the current economic downturn.

When we look at the offshore industry, ABS gives an outlook
which is more positive than maritime industry. Accordingly, the

NEW DEMAND SHIPS WILL OUTPACE REPLACEMENTS
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SUPPLY - PROJECTED WORLD FLEET COMPOSITION

1,400 World Fleet Outlook Projected Case - MGT
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Despite newhuilding delivery delays & increased scrapping, the world fleet will grow to reach
1 hillion GT during next year
Yeni insa teslimatlarindaki gecikmeler ve hurdaya cikarilan gemi sayisindaki artisa ragmen,
diinya filosu oniimiizdeki yil 1 milyar GT'a ulasacak.

sa halinde olan veya insa edilmeyi bekleyen 142 offshore Uinitesi ve
616 offshore servis ve destek gemileriyle gli¢lli bir offshore faali-
yetine sahip. Klasta bulunan 10,652 gemiden 8,117’sinin ge-
mi/offshore platformlari ve 2635’inin bar¢ olmasi, offshore faali-
yetlerinin klas kurulusun genel faaliyetleri icindeki gliclniin bir
gostergesi. Bunlardan baska teslim edilmeyi bekleyen bircok gemi
daha bulunuyor. Bununla birlikte, yapilan sunumlarda da belirtil-
digi gibi, ABS daha cok bir tanker klas kurulu konumunda. Mev-
cut filonun ylizde 35’ini petrol tankerleri teskil ederken, kurulug
diinyanin bu alandaki siparis defterinin ylizde 35’ine sahip. Tan-
kerleri ylizde 17 ile dokme yik gemileri, yizde 15 ile konteyner-
ler ve ylizde 12 ile offshore gemileri takip ediyor.

Bagkan Todd Grove, sektdriin toparlanmaya baslayip baslamadigi
ya da krizin hala strlip stirmedidi konusunda diinya deniz tasima-
cihgr ve gemi insa sektdrlerinin gérinimi hakkinda glizel bir su-
num yapti. Soru hala cevabini bulabilmis degil, ancak ABS agisin-
dan ekonomik gdérinim 6 ay Oncesine kiyasla daha iyimser.
GSYIH’deki artista derin bir toparlanma sz konusu, bununla bir-
likte tahminciler bu toparlanmanin hizi ve stirdiiriilebilirligi konu-
sunda farkli géruslere sahip. IMF’ye gére 2009 yili Dinya
GSYIH’si ile ilgili en hafif tahmin -%1.4’ten -%1.1’e geriliyor.
ABD'nin toparlanmasli yavag seyrediyor, Bati Avrupa gecikecek ve
Gin ile diger gelismekte olan Ulkelerin iktisadi durgunluktan ¢iki-
sa oncillk etmesi bekleniyor.

“Bir miktar diizelme gozlemliyoruz, ancak bu oldukca yavas
seyrediyor. V seklinden ziyade W seklinde hir toparlanma
sz konusu olabhilir. 4. ceyrekte durum daha iyi gériiniiyor.
2010 yili ile ilgili tahminler biraz daha iyi ancak yine de ¢ok
yavas hir toparlanma goriilecek,” diyor Grove.
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ORDERBOOK ACTIVITY - MGT

Newhuilding orders will remain low for next few years, out-paced by deliveries.
Projected 15% p.a. average orderhook decline thru 2012
Yeni inga sipariglerinin sayisi, dniimiizdeki hirkac yil boyunca dilsiik seyredecek, teslimatlar
siparigleri gececek. 2012’ye kadar tahmini yillik %15 ortalama siparis defteri gerilemesi

Orderhook // Siparis defteri
MGT 349

New Orders // Yeni Siparisler

Orderhook at Year End //Yil Sonu Siparig Defteri
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world average day rates have declined 25% from their peak in
January 2009. Lull is expected to extend into nearly next year,
however long-term market outlook remains strong. Market in Gulf
of Mexico and Brazil has been heating up. Deep water remains
strong,; “‘the deeper the better if you are a drilling contractor”,

the president said. He stated that it is the strongest area and most
of the activity will be seen here in the near future. Jack-ups are
over supply with more to come under construction and this will
keep utilization rates low.

Volume growth will be negative this year for many sectors. Most
sectors are down, with all projected to improve in 2010, where LPG
demand will remain weak for the next few years. New LPG ships are

SHIPBUILDING DEMAND - LARGE SHIP ORDERS

Actual & Projected - Number of Ships Panamax Size or Ereatef - Major Market Sectors
Gergek ve Tahmini - Panamax veya Daha Biiyiik Gemi Sayisi - Onemli Piyasa Sektorleri
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Significant projected drop off in large ship orders after the ordering frenzy the past few years
Gectigimiz hirkag yilda gdriilen siparig cilginhigindan sonra hiiyiik gemi siparislerinde dnemli
oranda azalma olacagi tahmin ediliyor.
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ABS’in tahminleri bazinda olmak Uzere, enerji talebinde 6nimiiz-
deki yil bir bliyime bekleniyor ve 2011 yilindan itibaren biylime
trendiyle birlikte son yillardaki stirdirilebilir seviyelere geri doni-
lebilecek. Diger yandan petrol fiyatlari 65 - 72 dolar / bbl arali-
ginda dengeye ulastl. Uretimde gerceklestirilen azaltmalar, talep-
teki azalmay telafi etti. Fiyatlarin, arzda 6nemli bir kesintiye ne-
den olmaksizin gelecek yil ayni dlizeyde seyretmesi bekleniyor. Su
siralar ihtiyagtan fazla dogalgaz arz oldugundan, dogdalgaz fiyat-
lar distii, LNG gemileri hizmet digi birakildi. Diinya iginde bulun-
dugumuz ekonomik gerilemeden aktif bir sekilde toparlanana ve
petrol fiyatlari ylkselene kadar diisiik seyretmesi muhtemel.

Offshore sektdriine baktigimizda, ABS denizcilik sektoriine kiyas-
la daha iyimser bir tablo ¢iziyor. Buna gdre diinyada ortalama
glinliik tcretler, 2009 yili Ocak ayinda yasanan zirve noktasina ki-
yasla ylizde 25’lik bir gerilemeye sahne oldu. Slkunetin gelecek
yila uzanmasi bekleniyor, ancak piyasa uzun vadede gii¢li gdriini-
yor. Meksika Korfezi ve Brezilya piyasas! isinmaya basladi. Derin
deniz petrol faaliyetleri gliciinii koruyor. Baskana goére, “Eder
sondaj ylklenicisiyseniz, ne kadar derinse o kadar iyidir”’. Grove
bunun en giiclii alan oldudunu ve yakin gelecekte bu sektérde yo-
dun faaliyetler gézlemlenecedini ifade ediyor. Jack-up platform-
larda fazla arz s6z konusu ve insa halinde olan platformlar da var.
Tim bunlar kullanim oranlarini distirecek.

Miktar biiylimesi bu sene birgok sektérde eksi yénde olacak. Bir-
cok sektdr dibe vurmus durumda ve hepsinin 2010 itibariyle to-
parlanmaya baslayacagi tahmin ediliyor. Diger yandan LPG tale-
bi énlimulzdeki birkag yil diisiik seyredecek. Birgok LPG gemisi ya
hizmet disi birakildi ya da sinirli bir sekilde kullaniliyor. Grove,
konteyner ticaretinde hatiri sayilir blylmenin iki yil icerisinde
baslayacadini ifade ederek, 6nemli sayida konteyner gemisinin si-
paris halinde oldugunu hatirlatti.

DENiZ TASIMACILIK SEKTORU ACIYI HiSSETMEYE
DEVAM EDiYOR

Verilen bilgiler bazinda birgok piyasa sektérii gerilemis, hatta
ozellikle konteyner gemileri olmak lzere bazilari daha da kotii bir
durumda oldugu soylenebilir. Oniimizdeki birkag yil boyunca piya-
saya girecek ¢ok sayida yeni insa gemiyle birlikte arz fazlaligi da-
ha da kotd bir duruma gelecek. Arz fazlaliginin daha da biylk et-
kileri yagsanabilir ve bu durum gelecekteki gemi dederleri ile ilgili
anlayisl bozabilir. Hurdaya ¢ikarma faaliyetleri artti, ancak yeni
tonaj dalgasini telafi etmeye yeterli goriinmiyor. Kredi almak zor-
lasti. Etrafta bol para var, ancak bu paralar kullaniimiyor.

Gemi insanin bir gegis slirecinde oldugunu ifade eden Todd Grove,
gectigimiz Kasim ayinda zirve yapan diinya siparis defterinin geri-
lemeye devam edecedini, teslimatlarin yeni siparisleri gececegini
sOyledi. Teslimatlarda gecikmeler artmaya devam ederken, bunlarin
bazilari armatdrler tarafindan erteleniyor. 2009 yilinin ikinci gey-
redinde azalmasina ragmen, iptallerin de devam etmesi bekleniyor.
Grove konu hakkinda sunlari séyledi: 2009 yilinin ikinci yarisi bo-
yunca sahit oldugumuz iptallerde azalma séz konusu, artik daha az
siparis iptal ediliyor. iptallerin diizeyi daha énceki beklentilerimiz-
den daha diisiik gerceklesti.” Yeni gemi fiyatlari dismeye devam



laid up or in limited use. Substantial growth will start in 2 years
time in container trade declared Mr Grove and explained that
significant number of containerships are in order.

SHIPPING CONTINUES TO FEEL THE PAIN

Based on the information given, most market sectors are down;,
some more than others; particularly containerships. It can be said
that large amount of idled tonnage likely to continue for some time.
Wave of newbuildings to enter market over next few years will
compound the excess supply problem. Major supply surplus impact
is still to come, undermining the perception of future ship values.
Scrapping has escalated, but not likely to be enough to offset the
wave of new tonnage. Credit remains tight, driving new build
speculators to the side lines. There is plenty of money around but in
terms of using it, then it is not very available.

Shipbuilding is in a transition state Mr Todd Grove emphasized,
stating that world orderbook, which peaked last November, will
continue to decline with deliveries outpacing new orders. Delivery
slippages continue to increase; some deferred by owners.
Cancellations are expected to continue, though second quarter of
2009 surge has eased. Mr Grove explained, “During second quarter
of 2009 what we saw is kind of eased of and now very few orders
have been cancelled. The level of cancellations will not be as we had
expected.” New ship prices continue to decline, with some yards
going out of business. China CGT (compansated gross tonnage)
output has overtaken Japan for the second spot. So China remains
the largest behind Korea. Projected new GT orders for 2009 are less
than 20% of those placed in 2008, and only 10% of 2007.

WHAT IS HAPPENNING ON THE SCRAPPING SIDE?

On the scrapping side, it is stated that we are not going to see a
scrapping like expected before. Scrapping will continue to escalate.
Recent surge in scrapping will likely continue through 2010.

Over the past 5 years only 1,300 ships were scrapped and over the
next 5 years, (2009-2013) 4,600 larger cargo carrying ships will
likely to be scrapped; 102 MGT on GT basis. To be more specific,
1/3 of total will be bulk carriers, 1/3 tankers, a portion due to the
regulatory phase-out and 1/3 container ships.

Scrapping demands will place a huge strain on the demolition
market, compounded by projected low steel prices. Growing
environmental concerns will also pressurize capacity. Mr Grove
highlighted that scrapping should be done in an environmental way.
And parallel to this, new recycling convention adapted by IMO in
May 2009 which aimed to improve recycling safety and reduce
damage to the environment. This will not be in force for at least two
years. However projected scrapping volume at that time will be that
of the amount scrapped over next 2 years before adoption.

MANY CHALLENGES AHEAD IN SHIPBUILDING

Tremendous headwinds with no significant relief is in sight near
term. New orders have been sparse even with falling prices. Many
existing contracts in peril due to lack of financing and tight credit.
Greenfield yards are at risk and expansion plans cancelled.
Owners are renegotiating terms, presurred to delay or cancel
existing contracts. Orderbook will steadily decline for the next few
years with deliveries outpacing new orders. Offshore sector is only

ORDERBOOK COMPOSITION - MGT
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All Other 433 540 671 62.9 45.5 67.5 60.9 511 474 510 539
Container 46.6 517 714 665 55.7 48.7 453 47.5 51.8 529 528
Bulk Carriers 418 567 1311 1593 1456 1073 751 62.8 68.6 727 811
0il Tankers 424 729 797 861 723 56.7 417 383 36.9 369 395

¢ Bulk Carriers will continue to have the lion’s share of a smaller orderbook
Dokme Yiik Gemileri, gittikce kiiciilen siparig defterinde aslan payim almaya devam edecek.

* 0l Tankers will lose the #2 spot to Container Ships
Petrol Tankerleri ikinciligi Konteyner Gemilerine kaptiracak.

ederken, bazi tersaneler kapaniyor. Gin’in CGT performansi Japon-
ya'yigecti. Bu nedenle Cin, Kore’nin ardindan en biytk haline gel-
di. 2009 yili igin dngdriilen yeni GT siparisleri, 2008 yilina kiyasla
ylizde 20, 2007’ye kiyasla ise ylizde 10 azalma gosterdi.

HURDAYA AYIRMA FAALIYETLERi NE DURUMDA?

Hurda faaliyetleri ile ilgili olarak Grove, bu faaliyetlerin daha 6n-
ce beklendigi kadar olmayacagini ifade etti. Bununla birlikte art-
maya devam edecek. Son artiglar muhtemelen 2010 yilinda da de-
vam edecek. Gegtigimiz 5 yil boyunca yalnizca 1,300 gemi hurda-
ya ayrilirken, dniimizdeki 5 yil boyunca (2009 - 2013) toplam
4,600’den fazla yik gemisi hurdaya ayrilacak. Bu rakam GT ba-
zinda 102 MGT'ye karsilik geliyor. Daha kesin ifadelerle, bu ra-
kamin tgte biri dokme yik gemisi, lgte biri tanker ve licte biri de
konteyner gemisi seklinde olacak.

Hurda talebi, disecegdi tahmin edilen celik fiyatlariyla birlikte ge-
mi soklim piyasasi Uzerinde blylk bir sikinti yaratacak. Gevre ile
ilgili artan kaygilar da kapasiteye baski yapacak. Grove bu nokta-
da hurdaya ayirma faaliyetlerinin gevreyle dost bir bigimde yapil-
masinin ve buna paralel olarak 2009 Mayis ayinda IMO tarafin-
dan kabul edilen ve geri donlstlirme faaliyetlerinin glivenliginin
arttirilmasini ve cevreye verilen zararin azaltilmasini hedefleyen
yeni geri donlsiim konvansiyonunun 6nemine dikkat gekti. Yeni
konvansiyon en az iki yil ylrirlige girmeyecek. Bununla birlikte
ylrirlige girecedi zamanda hurda faaliyetlerinin, gegen iki sene
icinde hurdaya ayrilanlarin miktarina esit olacagi tahmin ediliyor.

GEMI iINSAYI ZORLUKLAR BEKLiYOR

Yakin vadede kayda deger rahatlama beklenmiyor. Fiyatlarda go-
rillen dislise ragmen yeni siparis sayisi son derece diisiik. Birgok
mevcut s6zlesme finansman ve kredi yoklugu nedeniyle tehlike al-
tinda. Yeni gelismekte olan tersaneler risk altinda ve biyime
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DELIVERIES & NEW ORDERS AS A % OF FLEET GT

planlari iptal edilmis durumda.
Armatérler sézlesme kosullari
Uzerinde yeniden gdriismelerde
bulunurken, erteleme veya iptal

Projected Case // Ongériilen Durum 2013 | 2014 | 2015 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 etme konusunda baski altinda-
Bulker-Capasize 59 [ 7.6 | 6.6 54 | 35 | 69 | 55 | 7.6 | 96 H o AR )
Bulker-Panamax 52 | 78 | 66 21 | 40 | 39 | 64 | 76 | 81| 85 lar. Siparig defteri dnimiizdeki
Bulker-Handymax 5.4 7.2 7.9 2.5 55 6.1 7.0 8.5 9.2 9.1 birkag y|| boyunca istikrarli bir
Bulker-Handy 68 | 64 | 59 54 [ 55 [ 67 ] 58 [ 39 ] 18] 05 . o .
Cont-Post Panamax 69 | 94 | 99| [ 05 ] 62 [ 95 ] 97 sekilde kiigtilecek ve teslimatla-
Cont-Panamax 73 | 94 | 89 06 | 59 | 76 [ 90 [ 97 | 9.0 [ 83 rin sayisi yeni siparisleri asa-
Cont-Sub-Pana/Handy 78 | 76 | 17 09 | 64 | 73 | 80 | 78 | 73 | 69 e ey fe e
Cont-Feeder 6.6 | 63 | 56 12 | 49 | 68 | 50 | 43 | 43 | 45 cak. Yakin vadedeki biyGkIGg-
Tanker-VLCC 38 | 44 | 31 49 | 2.8 | 24 | 33 | 38 | 44| 51 nl nispeten d[j§[]|< olmasina
Tanker-Suezmax 6.7 6.3 5.4 3.1 5.7 4.9 6.0 6.3 6.5 6.5 - -
Tanker-Aframax 69 | 65 | 62 17 | 57 | 51| 62 ] 61 ] 61 ] 61 ragmen offshore sektdrl tek
Tanker-Panamax 68 | 54 | 57 08 | 44 | 44 [ 53 | 57 | 54 [ 53 parlak sektor olarak goriliyor.
Tanker-Handy Size 5.9 4.0 4.5 15 4.0 3.9 4.3 4.2 4.1 4.2
Chemical 64 | 52 | 89 L7 | 58 [ 59| 6375741 72 Gemi insa kapasitesi daha dnce
LPG>60k cu.m 38 | 49 | 438 0.0 | 26 | 32| 51| 51 | 49 | 54 - . e
LPF 5-60K cu.m 72| 57 | 52 | [ 07 ] 45 | 65 | 55 | 49 | 44 | 39 gorllmedik derecede biyidu.
LNG 6] 56 [ 80] 72 03 [ 445873817772 Gemi insa sektdriiniin kapasite-
7-10 [>10] si muhtemelen 2010 yilinda zir-
Low // Diigiik Moderate // Orta High /I Yiiksek Very High J/ Gok yiksek ve yapacak, 2011 yilinda yiizde

Delivery activity will be high, & new order activity low to moderate for the next few years.
Panama Canal expansion to be completed in 2014 will fuel some new build activity.
Oniimiizdeki hirkag yil boyunca teslimat faaliyetleri artacak ve yeni siparis faaliyetleri diisiik ve orta seviyede seyredecek.
Panama Kanali’nin 2014 yilinda tamamlanacak genigletme calismalari, yeni insa faaliyetlerini hir miktar arttiracak.

bright spot near term though comparative volume is low.

Shipbuilding capacity expanded at an unprecedented rate.
Shipbuilding output will likely peak in 2010, with 6% CGT excess
output capacity in 2011, and 29% excess in 2012. Delivery
slippage has dramatically increased in the past 2 years, and will
likely remain in the 25-40% range for the next few years, due to:
large % of newbuilds on order in yards with limited experience;
owners pushing for delays until market improves; lack of
anticipated capacity due to dropped expansion plans and shipyards
slowing production to preserve workforce.

There is a lot of pressure on the orderbook, Mr Grove stated.
Cancellations in the bulk carrier side if the market doesn’t hold up.

There is huge search in bulk carrier ordering. Starting next year,
there is some recovery but low rates than before. In 2009, almost
anything stopped.

CONCLUSIONS

Based on ABS projections, we do expect to see some recovery in
2010 but not much. Seaborne trade outlook is projected to
improve next year, but it will likely be some time before demand
is sufficient to offset supply capacity.

For shipping; downward pressure on freight rates will likely
continue for some time: projected new build cancellations and high
scrapping level will not be enough to offset the supply side surplus;
periodic reactivation of the current large amount of idle tonnage
will undermine recovery; for some market sectors it will take
several years before balance is realized.

For shipbuilding, deliveries will outpace new orders for the next
few years, declining order books and ship prices will create huge
challenges for ship builders, fundamentally changing the
shipbuilding landscape over the next decade. B
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6 ve 2012'de ylizde 29 fazla
kapasite s6z konusu olacak.
Teslimatlarda yasanan dusls-
ler, gectigimiz 2 yilda buytk
oranda artti ve sinirli tecriibeye sahip tersanelerde siparis halinde
olan yeni insa gemilerin blylik ylzdesi; armatdrlerin piyasalar to-
parlanana kadar erteleme igin sikistirmasi; azalan genisleme plan-
lari nedeniyle kapasitede yasanacak diisiis ve isglictinii korumak
icin Gretimi yavaglatan tersaneler nedeniyle 6niimiizdeki birkag yil
boyunca ylizde 25-40 araliginda kalmasi muhtemel.

Siparis defteri tizerinde biylik bir baski oldugunu ifade eden Gro-
ve, piyasa destedi olmamasi halinde dékme yiik gemileri tarafinda
iptallerin gerceklesecegini sdzlerine ekledi.

Dokme yiik gemi siparislerinde biyik bir arastirma séz konusu.
Ontimiizdeki yildan itibaren bir miktar toparlanma gériilecek, an-
cak bu toparlanma daha ziyade yavas seyredecek. 2009 yilinda
her sey hemen hemen durma noktasina gelmisti.

SONUCLAR

ABS’in tahminleri bazinda 2010 yilinda bir miktar toparlanma
gorecediz ancak bu blyik boyutlu olmayacak. Deniz ticaretinin
dntimlzdeki yil iyilesecedi tahmin ediliyor. Ancak talebin arz ka-
pasitesini karsilamaya yetmesi icin biraz zaman gerekiyor.

Deniz tasimacihigi alaninda navlun Ucretlerinde asagr yonli baski
bir siire devam edecek. Tahmin edilen yeni insa iptalleri ve ylksek
hurda faaliyetleri, arz tarafindaki fazlahgr kargilamaya yetmeye-
cek. Mevcut blylk miktardaki atil haldeki tonajin periyodik ola-
rak yeniden faaliyete baslamasi, toparlanmaya sekte vuracak. Ba-
z1 sektdrler igin toparlanma birkag yili bulacak.

Gemi insa sekt6riinde teslimatlar 6nimuizdeki birkag yil boyunca
yeni siparislerin sayisini asacak. Kigllen siparis defterleri ve dii-
sen gemi fiyatlari, gemi insacilar icin bilylik zorluklar ortaya ¢ika-
racak ve gemi insanin gériiniminl 6nimizdeki on yillik donemde
temelden degistirecek. B



