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WHAT IS HAPPENING BETWEEN
TURKEY AND GERMANY?
TURKIYE VE ALMANYA ARASINDA NELER OLUYOR?

EROL YUCEL

ermany has traditionally been held in high regard in Turkey -
< especially the support of the German Government for

Turkey’s EU candidacy is highly appreciated here which has
also been re-affirmed during Germany’s EU Presidency in 2007.

Not only the approximately 2.5 million people of Turkish origin living in
Germany which is an important factor in bilateral relations in both
directions, but Turkey’s attractiveness as a travel and tourist destination
where we welcome more than 4 million German citiziens only last year
helping us to colour the way the two nations see each other.

In 2010, Istanbul will be the European Capital of Culture, together
with Essen and the Ruhr District and the Hungarian city of Pécs.

In addition, in the same year Istanbul and Berlin will be celebrating
the 20" anniversary of their town twinning arrangement.

The EU-Turkey Customs Union which is in force since 1" January
1996 has given bilateral economic relations a new institutional
framework. Germany has long been Turkey’s most important trading
partner. In 2008, the volume of trade remained steady compared
with the previous year, at EUR 24.8 billion, despite the effects of the
global financial crisis. In 2008, Turkish exports to Germany were
worth EUR 9.65 billion and German exports to Turkey
approximately EUR 15.14 billion.

With some 70.5 million potential consumers and a young population,
Turkey offers German and international companies numerous
interesting business opportunities. Since 1980, Germany has invested
over USD 7 billion, making it the biggest foreign investor in Turkey.
The number of German companies and Turkish companies with
German capital interest has now risen to more than 3,600.

In reference to the maritime industry relations with Germany,
especially with Hamburg; one should focus back in 1989. Thus
today we are going through the 20" anniversary in the maritime
relations started in 1989.
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As a second home away from home to most Turkish shipowners; Hamburg has
always heen a hase for the majority of the international shipping activity of our

owners; thus Hamburg has a different place within the hearts of the most people.

Bircok Tiirk armator icin evlerinden uzakta ikinci hir ev olma odzelligi tasiyan
Hamburg, armatdrlerimizin uluslararasi denizcilik faaliyetlerinin hirgogu icin iis

gorevi goriiyor. Bu nedenle Hamburg hircok kisinin gonliinde farkl bir yere sahip.

Imanya geleneksel olarak Tilirkiye’de hep saygl gdsterilen bir (l-
A ke oldu. Ozellikle Alman Hiikiimeti’nin Tiirkiye'nin AB adayhgi-

na verdigi destek burada cok takdir gérilyor ki bu durum Alman-
ya’nin 2007 yilindaki AB Baskanligi boyunca tekrar teyit edildi.

Yalnizca her iki yondeki karsilikli iliskilerde dnemli bir faktér olan
yaklasik 2.5 milyon Tirk asilli insanin Almanya’da yasiyor olmasi de-
gil, ayni zamanda Tiirkiye'nin sadece gectigimiz yil 4 milyondan fazla
Alman vatandagini agirlayan bir seyahat ve turizm destinasyonu ola-
rak cekiciligi de iki Glkenin birbirine bakis agisini renklendirmemize
yardimci oluyor.

istanbul 2010 yilinda Essen ve Ruhr Bélgesinin yani sira Macatis-
tan’in Pécs sehri ile birlikte Avrupa Kiltlir Baskenti olacak. Ayrica
ayni yil icinde Istanbul ve Berlin kardes sehirler olarak 20. yildénimii-
nl kutlayacak.

1 Ocak 1996’dan bu yana yiirirlikte olan AB ile Tirkiye arasindaki
Gumrik Birligi Anlagmasi, karsilikli ekonomik iliskilere yeni bir ku-
rumsal cerceve kazandirdi. Almanya uzun yillardir Tirkiye’nin en
onemli ticaret ortaklarindan biri konumunda. 2008 yilinda iki Glke
arasindaki ticaret hacmi kiresel finans krizinin olumsuz etkilerine
ragmen 24.8 milyar Euro ile bir énceki yila kiyasla dengesini korudu.
2008 yilinda Tirkiye’den Almanya’ya yapilan ihracatlar 9.65 milyar
Euro, Almanya’dan Tirkiye’ye yapilan ihracatlar ise 15.14 milyar Eu-
ro seviyesinde gercgeklesti.

70.5 milyon potansiyel tiketicisi ve geng niifusu ile Tirkiye Alman sir-
ketleri ve uluslararasi sirketlere birgok ilging is imkanlari sunuyor.
1980 yilindan bu yana Almanya 7 milyar dolarin lizerindeki yatirim-
lariyla Turkiye’deki en biylk yabanci yatirimci konumuna geldi. Al-
man sirketleri ve Alman sermayeli Tilrk sirketlerinin sayisi bugiin
3,600’den fazla.

Ozellikle Hamburg olmak tizere Tiirkiye'nin Almanya ile olan denizci-
lik alanindaki iligkileri konusunda 1989 yilina bakmamiz gerekiyor.



Republic of Turkey has undertaken a major revision in her
investment laws in 1989 which has attracted the interest of
international banking organizations that have initially not been
interested in Turkish flag vessel financing.

The initial support has been sourced that day from today’s HSH
Nordbank and through the fleet expansion and private investment
improvements; several other banks have had the chance to enter our
market like Hypo Vereins Bank, Deutsche Bank, Commerzbank,
BremerLandesbank and Berenberg Bank.

Following the Turkish 2001 banking crisis; local banks which have
recovered; also started to show interest to the maritime industry
especially with the increased markets.

Initially finance syndications by our local banks which did not go
further from bridge loans; have improved into post financing loans in
time and have reached billions of dollars portfolio. Today as I have
mentioned the names of respective German Banks, we are also proud
to have such institutions supporting our markets locally like
Denizbank, Garanti Bank, Yapi Kredi Bank and Finansbank.

Turkish shipping that had the ability to finance the national fleet only
through the state controlled banks until 1989; has improved during
the last 20 years and became an industry that meets their financing
requirements from local and international banks.

From a wide angle, it is a fact that today Turkey has modernized
shipyards with latest technology, fleet expansion has reached 15
Million dwt both under national and convenient flag, with a
considerable amount of newbuilding orders especially in the Far
East. Shipping families have also given high importance to the
education of their new generations whom most of them are currently
in charge of their family business speaking more than one language.

The need of crew has also been expanding in line with the fleet
expansion; we have established a maritime university PIRI REIS
which has accepted her first students and started education this year.

We are closely watching the world economy and supply / demand
trends to come out of the current crisis. As you may also closely
monitor the world GDP; the expectation for GDP growth in 2010 is
expected as 3.5% more than the 3.3% which we have witnessed in
2008. From the tonnage supply perspective, it is indeed difficult to
assess the order cancellations.

However it is noted that out of the 890 dry bulk vessels planned to
join the world fleet in 2009; only 54.98% of this orderbook has been
realized until 14" October 2009; thus 45.02% of orders have not
been realized.

In reference to the tanker segment; out of the 533 tanker orderbook;
91.81% has been realized; which led to a cancellation of the
orderbook at 8.19%. In the container market which has been
drastically effected from this crisis and believe Hamburg hosts major
players in this field; 49.38% of 991 vessel orderbook has been
realized year to date which led to 50.62% cancellations. These
statistics are encouraging in respect to the expected nightmare in
sense of the tonnage supply.

I can at least think that 2010 should not be a worser year than 2009
based on these figures and ever rising demolition activity. B
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Bugiin, 1989 yilinda baslayan denizcilik alanindaki iliskilerin 20. yil-
déniimiine giriyoruz.

Tlrkiye Cumhuriyeti 1989 yilinda yatirim kanunlarinda 6nemli dedi-
siklikler gerceklestirdikten sonra, daha 6nceleri Tiirk bayrad tasiyan
gemilerin finansmanina sicak bakmayan uluslararasi bankacilik kuru-
luslarinin dikkatini ¢cekmeye bagladi.

0 zamanlar buglinkii HSH Nordbank’tan alinan ilk destekten sonra,
filo bliyitme ve dzel yatirim gelismeleri yoluyla Hypo Vereins Bank,
Deutsche Bank, Commerzbank, BremerLandesbank ve Bernberg Bank
gibi birkac banka daha bu piyasaya girme sansina sahip oldu.

Tirkiye’de 2001 yilinda yasanan bankacilik krizinden sonra toparla-
nan yerel bankalar da, 6zellikle yiikselen piyasalarla birlikte denizcilik
sektdrlyle ilgilenmeye basladi.

Baglangicta yerel bankalarimizin olusturdugu ancak képri kredilerin-
den oteye gidemeyen finans sendikasyonlari geliserek, zaman iginde
post finansman kredilerine doniistli ve milyar dolarlik portfdylere ulas-
t1. Buglin ise daha dnce isimlerini belirttigim saygin Alman Bankala-
rinin yani sira, Denizbank, Garanti Bankasi, Yapi Kredi Bankasi ve
Finansbhank gibi piyasalarimizi yerel olarak destekleyen kurumlara sa-
hip olmaktan da gurur duyuyoruz.

1989 yilina kadar ulusal filoyu ancak devlet tarafindan kontrol edilen
bankalar araciligiyla finanse edebilen Tirk denizciligi son 20 yildir
geliserek finansman ihtiyacini yerel ve uluslararasi bankalardan temin
edebilen bir sektér haline geldi.

Genig bir acidan bakildiginda bugiin Tlrkiye’nin son teknolojilerle do-
natilmig modern tersanelere sahip oldugu, hem ulusal hem de kolay
bayrada sahip gemilerden olusan filosunun 15 milyon dwt’e ulastigr ve
ozellikle Uzakdogu tersanelerinde hatiri sayili sayida yeni insa siparis-
lerinin bulundugu bir gercek. Denizcilikle ugrasan ailelerin de yeni
nesillerinin egitime biiylik 6nem verdi ve bu yeni nesil konustuklari bir-
kag dille aile sirketlerinin basina gecti.

Filonun genislemesiyle birlikte vasifli gemi personeline duyulan ihtiyag
da ayni oranda artis gdsterdi. Bu yil ilk 8grencilerini kabul edip 6gre-
time baglayan PIRI REIS adinda bir denizcilik Giniversitesi kurduk.

icinde bulundugumuz krizden cikmak icin diinya ekonomisini ve
arz/talep trendlerini yakindan takip ediyoruz. Sizler de diinya
GSYIH’sini yakinda takip ediyorsunuzdur. 2010 yilinda GSYIHnin
ylzde 3.5 biiyiimesi bekleniyor. Bu rakam 2008 yilinda ylizde 3.3’ten
daha fazla. Tonaj arz agisindan baktigimizda, siparis iptallerini deger-
lendirmek gergekten giic.

Bununla birlikte, 2009 yilinda diinya filosuna katiimasi planlanan 890
kuru dékme ylk gemisinin yalnizca ylizde 54.98’i 14 Ekim 2009 tari-
hine kadar gergeklesebildi. Dolayisiyla siparis defterinin ylzde
45.02'sinin gerceklesmedigini gérilyoruz.

Tanker segmentinde ise toplam 533 gemiden olusan tanker siparis def-
terinin ylizde 91.81'i gerceklesmisken, yiizde 8.19’u iptal edilmis du-
rumda. Krizden bilylk oranda etkilenen ve Hamburg’un bu alanda
diinyanin en biyiik oyuncularina ev sahipligi yaptigina inandigim kon-
teyner piyasasinda toplam 991 gemiden olusan siparis defterinin ylz-
de 49.38’i gerceklesirken, ylizde 50.62'si iptal edildi. Bu istatistikler
tonaj arzi anlaminda beklenen kabus agisindan imit verici.

Bu rakamlara ve strekli artan gemi sokim faaliyetlerine dayanarak en
azindan 2010 yilinin 2009’dan daha kétl olmayacagini diisiiniiyorum. B
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