ince the inaugural Seatrade

Winter Cruising Forum in
Malta in 2008, the concept of
off-season cruising has gone
from aspiration to reality,
being embraced by cruise lines,
ports and retail agents alike,
not forgetting cruise
passengers themselves.

Addressing the seasonality
challenge and boosting yields
are the main pulls of shoulder
and off-season deployment for
the lines, while ports welcome
the chance to extend their
profitable cruise season. Retail
agents have a new product to
offer and passengers enjoy a
winter break at sea, visiting
attractions off-peak in more
moderate temperatures.

In addition to the older
generation, active career
professionals as well as
upscale cruisers and families
are becoming more attracted
to the prospect of visiting
destinations with fewer
crowds, winter adventures and
regional festivals on the shorex
menu, an escape from cold
winters and of course lower
prices.

The concept is not without
challenges; sound itinerary
planning and weatherproof
shorex options are essential,
but as more ports ply the
winter trade of the cruise ships
and more vessels are deployed
out of traditional summer
seasons, there is still great
scope for growth.

The rise of Turkey as a top
cruise destination is undisputed
and this ancient trade route
and cultural gateway has now
become a modern cruise
tourism crossroads linking

Winter Cruising Tourism Spreads

Kis Kruvaziyer Turizmi Gelisiyor

Europe to Asia via the Eastern
Mediterranean and Black Sea
ports.

The 2™ Seatrade Winter
Cruising Forum will feature a
special workshop on Turkey,
focussing on both the success
stories and the issues
confronting the region as it
continues its rapid
development as a culturally
intriguing and diverse cruise
destination. Following tailored
conference sessions, the
workshop will give regional
destinations an opportunity to
present their product and
services to the cruise lines,
one-on-one, at pre-scheduled
meetings.

The forum will take place
under the auspices of the
Republic of Turkey Ministry of
Culture and Tourism and Tura
Turizm at the Conrad Istanbul
Hotel from 5-7 December
2011. Cruise lines and
stakeholders will meet to
examine increased winter
deployment in the Med and
around the world as well as
discuss what more can be done
in Turkey and the surrounding
region to ensure that
challenges are overcome and
positive trends continue.
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i1k olarak 2008 yilinda Mal-
ta’da diizenlenen Seatrade Kig
Kruvaziyer Turizmi Forumun-
dan bu yana sezon digi kruvazi-
yer turlari; kruvaziyer hatlari,
limanlar ve turizm acenteleri-
nin yani sira yolcular tarafin-
dan da benimsenmesi sayesinde
bir o6zlem olmaktan c¢ikarak
gercege doniisti.

Mevsimsel zorluklarin azaltil-
masl ve artan gelirler sezon di-
s kruvaziyer turlarinin diizen-
lenmesinin itici glcl olurken,
limanlar da kéarli kruvaziyer se-
zonunun uzamasini memnuni-
yetle karsiliyor. Diger yandan
turizm acenteleri misterilerine
sunabilecekleri yeni bir Urline
sahip olurken, yolcular da me-
rak ettikleri yerleri daha 1liman
iklim kosullarinda ziyaret ede-
rek denizde bir kis arasi verme-
nin keyfini yasiyor.

Eski nesillere ilave olarak aktif
kariyere sahip profesyoneller
ile gelir diizeyi yiiksek kisilerin
yani sira aileler de gormek iste-
dikleri yerleri daha az kalaba-
likta ziyaret etme, kis macera-
lari ve bdlgesel festivallere da-
ha duslik fiyatlarla katiima fik-
rine sicak bakmaya basgliyor.

Konseptin zorluklari da yok de-
gil. Seyahat programinin saglam
bir sekilde yapilmasi ve yolcula-

rin olumsuz hava kosullarindan
etkilenmesinin dnlenmesine yo-
nelik 6nlemler alinmasi gereki-
yor. Ancak kruvaziyer gemileri-
nin kis mevsiminde de calismasi-
ni destekleyen liman sayisinin
artmasl ve geleneksel yaz sezonu
disinda daha fazla geminin kul-
lanima sunulmasiyla, kis kruva-
ziyer turizminin gelisimi igin son
derece genis bir alan s6z konusu.

Turkiye’nin popller bir kruvazi-
yer destinasyonu olarak yiikse-
lisi tartismasiz bir gercek. Bu
tarihi ticaret yolu ve kiltiirel
gegit Avrupa ve Asya kitalarini
Dogu Akdeniz ve Karadeniz Li-
manlari Uzerinden birlestiren
modern bir kruvaziyer turizm
kavsadi haline getiriyor.

2. Seatrade Kig Kruvaziyer Tu-
rizmi Forumu’nda Tlrkiye ile il-
gili 6zel bir seminer gergeklesti-
rilecek. Seminer hem benzersiz
basari hikayelerine, hem de bél-
genin kultiirel olarak blytleyici
ve farkl bir kruvaziyer destinas-
yonu olarak gelisimini hizla siir-
dirmesi nedeniyle karsilasilan
sorunlara yogunlasacak. Ozel
konferans oturumlarinin ardin-
dan seminer bolgedeki destinas-
yonlara, kruvaziyer hatlarina
Uriin ve hizmetlerini 6nceden
programlanmis toplantilarla bi-
rebir tanitma imkani sunacak.

Forum, 5-7 Aralik 2011 tarihle-
ri arasinda Turkiye Kultiir ve Tu-
rizm Bakanhgl ile Tura Tu-
rizm’in sponsorlugunda Conrad
Istanbul Hotel’de gerceklestirile-
cek. Kruvaziyer hatlari ve diger
ilgililer bir araya gelerek, Akde-
niz ve diinyanin diger bélgelerin-
de artan kis kruvaziyer turizmini
mercek altina alacak, zorluklarin
astimasi ve olumlu egilimlerin
stirmesini temin etmek igin Tir-
kiye ve cevre bdlgelerde neler ya-
pilabilecedini masaya yatiracak.

yundai Heavy Industries

(HHI), the world’s largest
shipbuilder, won an order to build
a USD 240 million semi-
submersible heavy transportation
vessel (SSHTV) from Dockwise of
The Netherlands.

The vessel is specially designed to
transport more than 110,000 tons
of offshore oil and gas production
facilities including FPSO
(Floating, Production, Storage
and Offloading) units. FPSO units
are usually transported by two or
three tug boats from shipyards to
operating sites, taking about
months to mobilize on the sites.
This super-heavy transportation
vessel can halve the delivery time,
helping move up the installation
and commissioning time.

The vessel, measuring 275 m in
length, 70 m in width, and 15.5 m
in depth with a carrying capacity
of more than 110,000 tons,

Largest Semi-Submersible Vessel Under Construction
Diinyanin En Bilyiik Yari Batahilen Gemisi in§a Ediliyor

is scheduled to be handed over

during the last quarter of

2012. Upon completion, the

vessel will be the world’s largest
semi-submersible heavy
transportation vessel.

The Company’s flexibility in new
building design, its track record of
on-schedule delivery and budget
discipline were the key deciding
factors in the award of the
contract.

Mr. Kang Chang-june, COO of the
Offshore & Engineering Division,
said “As an EPIC (Engineering,
Procurement, Installation and
Commissioning) contractor for
offshore projects, we agree
strongly with Dockwise that there
is a rapidly emerging need for a
vessel of this capacity, given the
scale growth of offshore projects.
The benefits for our clients of dry
transports of integrated structures
and of large FPSOs are apparent
to yards and offshore operators
focused on the future evolution

of our markets.”

Unyanin en blyik gemi insa
D§ir|<eti Hyundai Heavy In-
dustries (HHI), 240 milyon dolar
degerinde bir yari batabilen agir
nakliye gemisinin (SSHTV) insa-
siicin Hollandali Dockwise sirke-
tiyle anlasma imzalad.

Gemi, FPSO (Yiizer Petrol Ure-
tim, Depolama ve Bosaltma) tni-
teleri de dahil, 110,000 ton (ize-
rindeki offshore petrol ve gaz lre-
tim tesislerinin taginmasina yéne-
lik olarak 6zel dizayn edilmis.
FPSO (niteleri genelde kullanila-
caklari yerlere iki veya Ug rémor-
kor ile goturiliyor ve bu islem
aylar siirebiliyor. Bu sliper agir
nakliye gemisi ulastirma siresini
yari yarlya azaltarak, kurulum ve
devreye alma sirecinin hizlandi-
rilmasina yardimci oluyor.

275 metre boy, 70 metre en ve
15.5 metre derinlige ve 110,000
ton tagima kapasitesine sahip ge-
mi, 2012 yilinin son ceyreginde
teslim edilecek. Tamamlanmasi-
nin ardindan gemi diinyanin en

blylik yari batabilen agir nakliye
gemisi unvanini alacak.

Sirketin yeni insa dizaynindaki
esnekligi, zamaninda teslimat
performansi ve biitge disiplini,
sozlesmenin HHI ile imzalanma-
s konusunda kilit 6neme sahip
faktérler olarak one cikti.

Offshore ve Miihendislik B&lim
Baskani Kang Chang-June konu
hakkinda séyle konustu: “Off-
shore projelerinin Muhendislik,
Satinalma, Montaj ve Devreye
Alma yiklenicisi olarak, offsho-
re projelerinin artis dlcedi goz
6ninde bulunduruldugunda bu
kapasiteye sahip gemilere olan
ihtiyacin hizla arttigi konusunda
Dockwise’in gdriiglerine kuvvet-
le katiliyoruz. Entegre yapilar
ile blyiik FPSO Unitelerinin ku-
ru bir sekilde nakliyesinin mis-
terilere sagladigi faydalari ter-
saneler kolayca gorebiliyor.
Offshore isletmecileri de piyasa-
larimizin gelecekteki gelisimine
odaklanmig durumdalar.”

180,000 dwt Bulk Carrier Frontier Coronet Delivered

180,000 dwt’lik Dokme Yiik Gemisi Frontier Coronet Teslim Edildi

awasaki Heavy Industries, Ltd.
delivered the Frontier Coronet
bulk carrier to Lucky Harvest
Shipping S.A. at its Sakaide
Works. The carrier,
identified as Kawasaki hull No.
1669, is the 5" state-of-the-art
bulk carrier with 180,000 DWT
developed by Kawasaki. The
Frontier Coronet, newly designed
cutting-edge vessel, is
a 292-meter-long bulk carrier
boasting one of the largest cargo
capacities among vessels
that can enter France’s
Port of Dunkirk.

The vessel is fully compliant with

the new bulk carrier hull strength
rules (IACS Common Structural
Rules) for enhanced safety.

It employs the latest in technology
to achieve maximum fuel
economy, including an
energy-saving main diesel engine,
highly efficient propellers, as well
as the Kawasaki semi-duct system
with contra fins (SDS-F) and
rudder bulb with fins (RBS-F),
which all contribute to the vessel’s
enhanced propulsion performance.

The vessel employs double-hull
fuel oil tanks and electrical deck
machinery to prevent marine
pollution.

awasaki Heavy Industries,

Ltd., Frontier Coronet adi veri-
len ddokme ylk gemisini, Lucky
Harvest Shipping S.A. firmasina
Sakaide Tersanesi‘nde teslim etti.
1669 Kawasaki Tekne Numarasi
ile tanimlanan gemi, tersane tara-
findan gelistirilen 180,000 dwt'lik
modern dokme ylik gemilerinin be-
sincisi konumunda. Yeni dizayn
edilen Frontier Coronet isimli ge-
mi 292 metrelik boyuyla Fran-
sa’nin Dunkirk Limani‘na girebi-
len gemiler arasinda en biylk
kargo kapasitesine sahip dokme
yiik gemisi olma 6zelligine sahip.

Gemi, gelismis giivenlik 6zellikleri
agisindan yeni dékme yiik gemisi

tekne mukavemeti kurallarina
(IACS Ortak Yapisal Kurallar)
tam olarak uyuyor.

Gemide enerji tasarrufu saglayan
ana dizel makine, yiiksek verimlili-
ge sahip pervaneler ve Kawasa-
ki’nin karsi kanatli (SDS-F) yari
kanal sistemi ile kanatli diimen
“bulb” sistemi (RBS-F) de dahil
olmak tlizere maksimum yakit eko-
nomisi saglamak igin en son tekno-
lojiler kullanthyor. Bitlin bu 6zel-
likler geminin gelismis tahrik per-
formansina da katkida bulunuyor.

Gemi, deniz kirliliginin dnlenmesi
amacina yonelik olarak ¢ift cidar-
[I yakit tanklari ve elektrikli gi-
verte ekipmanlari ile donatiliyor.
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tena Bulk is bulking up in the

MR segment (Medium Range
product tankers of 50,000 dwt)
by acquiring 50 percent of the
Danish shipping company Weco.
This means that with one stroke
of the pen, Stena Bulk has
doubled its fleet in this segment
from 15 to 30 tankers.
Its objective over the next couple
of years is to build up an
operation with upwards of 50
vessels under the new brand
name of Stena Weco.

Weco, which is part of the
privately owned shipping group
Dannebrog, is a market leader in
the transportation of
special-type products such as
palm oils, edible oils and caustic
soda. Weco currently operates
some 15 vessels with peaks of
30-35 vessels, including
short-term charters.

“This is in line with our new
investment in worldwide MR
operation with a greater focus on
cargoes of edible oils. With
Weco’s world-leading position in
this segment and our strength in
petroleum products, we will
achieve major synergies in the
long term. The P-MAX tankers
(65,000 dwt) with their shallow
draft are highly suitable for this
transport pattern”, says Ulf G.
Ryder, Stena Bulk’s President
and CEQ.

In addition to the 10 P-MAX
tankers, Stena Bulk operates a
further 15 tankers of around
50,000 dwt. A young, modern

Stena Bulk Doubles MR Fleet
Stena Bulk MR Filosunu Ikiye Katladi

fleet with an average age of only
5.5 years. All the vessels have,
for example, phenolic
epoxy-coated cargo tanks -

a prerequisite for transporting
vegetable oils.

“Weco’s strategy for nearly ten
years of concentrating on edible
oils and caustic sodas, where we
now have a world-leading
position in the MR market, has
really paid off when such a large
and well-reputed shipping
company as Stena Bulk chooses
to merge with us. Our fleets and
not least our personnel have
proved to be a perfect match and
Weco’s employees are looking
forward to working in the new
company”, says Johan
Wedell-Wedellsborg, owner of
Dannebrog Rederi.

“With the Stena’s strong
balance sheet, we will be able to
focus in a completely different
way on winning more and larger
freight contracts in our edible oil
and specialty cargo segments.
We will also be able to develop
and increase investments in IMO
I11 tonnage for the benefit of our
joint investment”, Johan
Wedell-Wedellsborg adds.

Freight rates above the
market average

In 2010, the average earnings
for Stena Bulk’s MR tankers
were more than USD 5,000 per
day better than the average
market. With its new Danish
partner, the company is building
up even more muscle. “Stena
Weco will provide advantages of
scale as a result of a more
sophisticated charter network for
its refined raw materials, which
will increase the vessels’
earnings potential by a couple of
thousand US dollars per day”,
says UIf G. Ryder.
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tena Bulk, Danimarkali deniz-
Scilik sirketi Weco’nun yiizde
50’sini blinyesine katarak MR
segmenti (50,000 dwt’lik orta
menzilli Grlin tankerleri) filosunu
blyUtiyor. Bu birlesme sonrasi
Stena Bulk bu segmentteki filo-
sunu tek kalemde 15 tankerden
30 tankere cikariyor. Sirketin
ontimuizdeki birkag yil icerisinde-
ki hedefi, yeni markasi Stena
Weco adi altinda 50 gemiye
¢rkarmak.

Ozel bir denizcilik grubu olan
Danneborg’un bir parcasi olan
Weco, hurma yagi, yemeklik
yag ve kostik soda gibi 6zel tip-
teki Griin tagimaciliginda piyasa
lideri konumunda. Weco halen
15 gemi isletiyor, kisa sureli ki-
ralanan gemiler de dahil edildi-
ginde sayl zaman zaman 30-
35’e variyor.

Stena Bulk’in Bagkan ve CEQ’su
Ulf G. Ryder konu hakkinda sun-
lari soyllyor: “Bu girisim, ye-
meklik yag tasimaciligina daha
fazla agirlik vererek tim dinya-
yI kapsayan MR gemi isletme-
ciligine yaptigimiz yeni yatirim-
lara uygun bir hamleyi temsil
ediyor. Weco’nun bu segmentteki
diinya lideri konumu ile birlikte
bizim petrol Grlinlerindeki glicl-
miizle uzun vadede dnemli siner-
jiler yaratacagiz. P-MAX tan-
kerler (65,000 dwt) si§ draftla-
riyla bu nakliye segmenti igin son
derece uygun gemiler.”

10 P-MAX tankere ilave olarak,
Stena Bulk ayrica 50,000 dwt
civarinda 15 tankerin daha islet-
mesini yapiyor. Sirketin modern
filosundaki gemiler ortalama 5.5
yasinda. Bitlin gemilerin kargo
tanklari, 6rnegin yemeklik yag-
larin taginmasinda 6n sart olan
fenolik epoksi ile kapl.

Dannebrog Rederi firmasinin sa-
hibi Johan Wedell-Wedellshorg,
“Weco’nun neredeyse 10 yildir
yemeklik yaglar ile kostik soda-
lara yogunlasmasini &ngdren
stratejisi, ki MR piyasasinda su
anda diinyanin en 6nde gelen fir-
mas! konumundayiz, Stena Bulk
gibi bilylik ve taninmig bir deniz-
cilik sirketinin birlesmek igin bi-
zi se¢mesiyle ise yaradigini ka-
nitladi. Filolarimiz oldugu kadar
personelimiz de kusursuz bir
uyum sergiledi. Weco’nun perso-
neli yeni sirkette calismayi dért
gozle bekliyor.” dedi.

Johan Wedell-Wedellsborg ayri-
ca sunlari sdyledi: “Stena’nin
glicli bilangosuyla, yemeklik
yag ve dzel kargo segmentleri-
mizde daha fazla kazanmanin
ve daha biyiik navlun sézlesme-
leri yapmanin tamamen farkl
bir yoluna yogunlasabilecegiz.
Ortak yatirimimizin yarari icin
de IMO III tonajini gelistirip
blyitebilecegiz.”

Navlunlar piyasa ortalama-

sinin iizerinde

2010 yilinda Stena Bulk’‘in MR
tankerlerinin ortalama kazanci-
nin glinlitk 5,000 ABD Dolarinin
Uzerinde oldugunu, bunun da pi-
yasa ortalamasindan daha iyi bir
seviyeyi temsil ettigini ve Dani-
markali yeni ortadiyla sirketin
daha da giiclendigini ifade eden
UIf G. Ryder, sézlerini séyle ta-
mamladi: “Stena Weco, gemile-
rin kazang potansiyelini glnlik
birkag bin dolar arttiracak rafi-
ne edilmis ham Uriinlere yénelik
daha da modern kiralanmis gemi
agiin bir sonucu olarak biylk
avantajlar saglayacak.”



Shipbuilding Will Change Its Welding

Tokyo based classification soci-
ety ClassNK has released the
guidelines on the application of
friction stir welding to the con-
struction of commercial mar-
itime vessels. The new
Guidelines on Friction Stir
Welding lay out clear
requirements for the use of this
advanced welding process for
commercial shipbuilding, and
are the first such guidelines to
specify approval procedures for
the use of friction stir welding
on hull structural members.

Currently, the majority of the
world’s merchant vessels are
constructed using
semi-automatic CO, welding and
submerged arc welding.
However, in recent years a
number of new high performance
welding processes have been
developed with the aim of
improving both the quality of
welded joints and the efficiency
of the welding process. Many of
these new processes are already
being used in the automotive and
aerospace industries, and their
introduction to the maritime
industry has been highly
anticipated.

One such new process that has
already found use in the
maritime industry is friction stir
welding. Friction stir welding is
a solid-state welding process
that allows materials to be
joined without thermal
deformation, thus avoiding many
of the potential defects
associated with traditional fusion
welding procedures. While
friction stir welding has already
been used in the welding of
aluminum structures for ferries
and military vessels, the lack of
clear guidelines for the use of
this new process on the hull

structures of commercial vessels
has been one of the factors
limiting its widespread use in the
greater shipbuilding industry.

ClassNK’s goal in developing
these new guidelines was to
make the use of this new
welding process a practical
reality for the shipbuilding
industry, and thereby contribute
to the building of safer and
move robust vessels.

The guidelines not only make
clear the numerous technical
requirements that apply
specifically to friction stir
welding, but also conform with
the ClassNK Rules for the
Survey and Construction of
Steel Ships, and so are expected
to be a valuable tool for
shipbuilders in the construction
of newbuildings.

New Record for Class Entries

ClassNK announced its final
register statistics for 2010,
revealing that nearly 20 million
gross tons were added to the
class society’s register last year.
According to the announcement,
664 vessels totaling 19,650,486
gross tons were added in 2010.
The number marks a new record
for the Society, surpassing its
previous record for new
registrations of 18,494,843
gross tons set in 2009.
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Gemi Insa Kullandigi “Kaynak’1 Degistirecek

okyo merkezli klas kurulusu

ClassNK, ticari gemi ingasin-
da strtlinme karistirma kaynak
tekniginin uygulanmasina yone-
lik bir yonerge yayinladi. Bu ge-
lismis kaynak prosesinin ticari
gemi insasi alaninda kullanimi
ile ilgili net kosullar ortaya ko-
yan Sirtlinme Karistirma Kay-
nak Teknigi hakkindaki yeni Yo-
nerge, gemi govdelerinin yapisal
unsurlarinda sirtinme karistir-
ma kaynak yonteminin kullani-
mina yonelik onay prosediirleri-
ni ongoéren ilk ydnerge olma
6zelligine sahip.

Halen diinyadaki ticaret gemile-
rinin blylk bir kismi, yari oto-
matik CO, kaynagi ve tozalti ark
kaynagi kullanilarak insa edili-
yor. Bununla birlikte, hem kay-
nak yerlerinin kalitesini gelistir-
mek, hem de kaynak prosesinin
etkinligini arttirmak amaciyla
son yillarda cesitli yeni yiiksek
performansli kaynak prosesleri
gelistirildi. Bircogu otomotiv ve
havacilik sektdrlerinde halen
kullaniimakta olan bu yeni pro-
seslerin, yakin zamanda denizci-
lik sektoriinde de kullaniimaya
baslamasi dngdriiliiyor.

Denizcilik sektériinde kullanim
alani bulan bu yeni proseslerden
biri de stirtinme karistirma kay-
nak yéntemi. Surtlinme karistir-
ma kaynak teknigi, malzemeleri

termal deformasyona ugratmi-
yor, dolayisiyla geleneksel fiiz-
yon kaynak prosedirleriyle iligki-
li bircok potansiyel kusurlarin
onlenmesine imkan sagliyor. Bu
yeni kaynak teknigi feribotlarda
ve askeri gemilerde aliiminyum
yapilarin kaynak islerinde kulla-
nilmaya baslandi. Ancak, bu yeni
prosesin gemi tekne yapilarinda
kullanimina ydnelik agik bir yo-
nergenin bulunmayisi, genel ola-
rak gemi insa sektériinde yaygin
kullanimini sinirlayan faktorler-
den biri durumundaydi.

ClassNK yeni ydnergeyi gelistir-
mekle, bu yeni kaynak prosesinin
gemi insa sektériinde kullanimini
kolaylastirmak ve bu sekilde da-
ha glivenli ve saglam gemilerin
insa edilmesine katkida bulun-
may! hedefliyor.

Yonerge yalnizca sirtinme ka-
ristirma kaynak teknigi ile 6zel
olarak ilgili cesitli teknik sartla-
ri agikliga kavusturmuyor, ayni
zamanda ClassNK’in Celik Ge-
milerin Sorvey ve Insa Kurallari-
na uyumunu da temin ediyor. Bu
ozellikleri sayesinde Ydnergenin,
yeni insa gemilerin insasinda ter-
saneler icin degerli bir arag tes-
kil etmesi bekleniyor.

Klas Kayitlarinda Yeni Rekor

ClassNK, 2010 yili nihai sicil is-
tatistiklerini gectigimiz giinlerde
yayinladi. Istatistikler, gectigi-
miz yil klas kurulusunun siciline
yaklagik 20 milyon groston ek-
lendigini gdsteriyor. Kurulusun
bildirdigine  gore, toplam
19,650,486 grostona karsilik
664 gemi ClassNK siciline eklen-
di. Bu rakam, 2009 yilinda ger-
ceklesen 18,494,843 grostona
kiyasla, kurulus icin yeni bir re-
koru temsil ediyor.

As in previous years,
newbuildings made up the
majority of the additions to the
ClassNK Register accounting
for 88.1% (585 vessels) of all
new additions on a vessel basis
and 90.6% (17,807,446 gross
tons) of all tonnage added to the
register in 2010.

The ClassNK Classification

ryShips Inc., the NASDAQ

listed company, a global
provider of marine transportation
services for drybulk cargoes and
offshore contract drilling oil
services, announced that its 78%
owned subsidiary Ocean Rig
UDW Inc. successfully took
delivery of its newbuilding drill-
ship, the Ocean Rig Corcovado.

The Ocean Rig Corcovado is the
first to be delivered of the four
sister drillship vessels that are
being constructed at Samsung
Heavy Industries. The
construction of all vessels is
progressing well and according
to schedule. The vessels are sixth
generation advanced capability
ultra-deep water drillships,

each with a drilling capability of
10,000 feet.

The naming ceremony of the first
two vessels, Ocean Rig
Corcovado and Ocean Rig
Olympia, was held in December
2010, at Samsung shipyard.

George Economou, Chairman
and Chief Executive Officer of
DryShips commented: “‘The
delivery of our first newbuilding
drillship represents a new

Committee also certified the
status of ClassNK’s total
register, confirming that the
Society had 7,347 vessels
totaling 179,478,084 gross tons
on its register at the end of
2010. This represents a net
increase of more than 10.6
million (10,613,799) gt, or
more than 6% increase over the
year end figures for 2009.

Onceki yillarda oldugu gibi,
2010 yilinda ClassNK Siciline
yapilan eklemelerin biyik bir
kismini, gemi bazindaki tim yeni
eklemelerin %88.1’i (585 gemi)
ve eklenen tim tonajlarin
%90.6's1 (17,807,446 groston)
oraniyla yeni insa gemiler
olusturuyor.

ClassNK Klas Komitesi ayrica

ClassNK’nin genel sicilinin duru-
munu da onayladi. Bu onay, ku-
rulusun 2010 yili sonu itibariyle
sicilinde toplam 179,478,084
grostona karsilik gelen 7,347
geminin bulundudunu teyit edi-
yor. Bu rakam, 2009 yil sonu ra-
kamlarindan %6’lik bir artisla
10.6 milyon (10,613,799) gros-
ton, daha yiiksek.

Delivery Of Ultra-Deep Water Drillship

Ultra Derin Deniz Sondaj Gemisi Teslim Edildi

milestone in the realization of
our business strategy in the ultra
deep water drilling sector. With
Ocean Rig UDW'’s succesful
private placement offering we
have positioned Ocean Rig to be
a pure play in the ultra
deepwater drilling sector with
contracts and a balance sheet
that is self-sustaining.

"By the end of 2011, Ocean Rig,
an experienced ultra deep water
operator, will have an
operational fleet of four state of
the art ultra deepwater drillships,
plus options to build another
four, and two ultra deep water
semisubmersible drilling rigs,
representing one of the largest
ultra deepwater fleets and only
pure play entity in the sector.

"The current environment for the
ultra deepwater market has
improved from the summer low
levels we experienced and we
believe that rates have turned a
corner after bottoming in the
third quarter 2010. We believe
that the ultra deep water drilling
sector has strong fundamentals,
as deepwater drilling is the most
viable source of new oil supplies.
There are positive signs of
discovery and long term potential
in established and new areas
around the world.”

NASDAQ borsasinda islem go-
ren ve kuru dokme yik ile
offshore petrol arama sondaj hiz-
metleri konusunda kiresel deniz
tasimacilik  hizmetleri  veren
DryShips Inc., sirketin %78’ine
sahip oldugu yan kurulusu Ocean
Rig UDW Inc. firmasinin Ocean
Rig Corcovado adi verilen yeni
insa sondaj gemisini basarili bir
sekilde teslim aldigini duyurdu.

Teslim edilen Ocean Rig Corcova-
do, Samsung Heavy Industries
tersanesinde halen insa halinde
olan dért kardes sondaj gemisinin
ilki olma 06zelligine sahip. Tim
gemilerin ingasinin iyi bir sekilde
ve programa uygun olarak iler-
ledigi bildiriliyor. Gemiler, her
biri 10,000 feet sondaj kabiliyeti-
ne sahip gelismis kapasiteli ultra
derin deniz sondaj gemilerinin al-
tinci neslini temsil ediyor.

ilk iki gemi olan Ocean Rig Cor-
covado ile Ocean Rig Olympia’nin
isim verme toreni 2010 yili Ara-
[k ayinda Samsung tersanesinde
gerceklestirildi.

DryShips sirketinin Baskan ve
CEO’su George Economou teslim
alinan gemi ile ilgili olarak sunla-
ri sdyledi: “Yeni insa edilen son-
daj gemilerinden ilkinin teslimati,
ultra derin deniz (UDW) sondaj
sektdriindeki is stratejimizin ger-
ceklestirilmesinde yeni bir doniim
noktasini temsil ediyor. Ocean

Rig UDW'’nin basarili bir sekilde
gerceklestirilen 6zel plasman arzi
ile, sirket ultra derin deniz sondaj
sektoriinde cesitli anlasmalar ve
kendi kendini idame ettirebilen
bir bilanco ile iyi bir sekilde ko-
numlandr.”

“2011 yili sonu itibariyle, dene-
yimli bir ultra derin deniz isletme-
cisi olan Ocean Rig toplam dort
modern ultra derin deniz sondaj
gemisinden olusan operasyonel bir
filoya sahip olacak. Bu dort yeni
gemiye ilave olarak dort adet da-
ha opsiyonel sondaj gemisinin ya-
ni sira iki ultra derin deniz yari
batabilir sondaj gemisi de filoya
katilacak. Sonug olarak sirket,
sektoriin en biyiik ultra derin de-
niz filosuna sahip olmanin yani si-
ra yalnizca bu sektorde faaliyet
gdsteren tek sirket olacak.”

“Ultra derin deniz sondaj alanin-
daki mevcut ortam, gectigimiz
yaz aylarinda gdriilen diisiik sevi-
yelerden sonra toparlandi. Ucret-
lerin 2010 yilinin Uglincll ceyre-
ginde dip yapmasi sonrasinda ¢i-
kisa gectigini dlistinliyoruz. Ultra
derin deniz sondaj sektoriiniin,
yeni petrol kaynaklarinin kesfinde
en gecerli sektdr olmasi nedeniyle
gliclli temellere sahip olduguna
inaniyoruz. Diinyanin eski ve yeni
bdlgelerinde yeni kesif ve uzun
vadeli potansiyeller konusunda
olumlu isaretler s6z konusu.”
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