Expansion of Powerful Global Offshore Alliance
Giiclii Global Offshore Ortaklig: Gelisiyor

drtsild and Emerson

Process Management
announced expansion of their
powerful global offshore
alliance. Under this expansion,
they can now deliver integrated
energy and automation systems
for Floating Production Storage
and Offloading vessels and semi
submersible oil and gas
drilling rigs.

The companies' expanded
relationship combines the
process automation knowledge
and state-of-the-art
measurements and digital
automation technology of
Emerson, with the high
efficiency power-generation,
power-distribution and vessel-
automation systems and
products of Waértsild. Combined,
they offer a single point for
serving the Floating,
Production, Storage and
Offloading (FPSO) segment. In
particular, they can now offer
all system engineering,
purchases, installations,
commissioning and servicing for
this market.

"The global sourcing and supply
required in FPSO construction,
amplify the importance of the
expert engineering and project
management that our alliance
makes available" said, Jaakko
Eskola, Group Vice President,
Waértsild Ship Power. "Emerson
and Wartsild's enhanced
alliance delivers efficiency, true
system integration, turnkey
delivery and extended

engineering services. We will
also enable smooth tanker
conversion and commissioning
at the site, effectively delivering
first oil rapidly at the highest
speed.”

"The expanded alliance provides
a strong local presence in the
most dominant areas of oil and
gas exploration around the
globe. This world-wide
capability ensures that single-
source service is closer to the
customer" commented Tom
Snead, President of Emerson's
process systems and solutions
division. "The comprehensive
project and engineering
capabilities provide unique
advantages for builders, owners,
and operators in the marine
industry by reducing risk in
their capital intensive projects.”

Emerson is a global supplier of
process automation and control
for oil and gas, refining,
chemical and other industries,
while Wértsild supplies power,
automation and propulsion
systems to marine and energy
customers worldwide. The
expansion of their alliance is
based on the strength of two
major FPSO conversions
completed by the companies -
YKN, now operating in Gulf of
Mexico, and PetroServ Pipa

2 FPSO offshore Brazil. The
engineering teams from these
two industry leaders began their
collaboration in 2006 within an
alliance then mainly covering
FPSO vessels.
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artsila ile Emerson Pro-
W cess Management, glicll
global offshore ortakliklarini ge-
listirdiklerini bildirdi. Bu projey-
le birlikte sirketler, ylizer Gretim
depolama ve bosaltma (FPSO)
gemileri ile yari batabilen petrol
ve gaz platformlarina yonelik en-
tegre enerji ve otomasyon sis-
temleri saglayabilecek duruma
gelecek.

Sirketlerin bu girisim kapsamin-
da Emerson’un proses otomasyo-
nu alanindaki bilgi birikimi ve
gelismis dl¢lim - dijital otomas-
yon teknolojisiyle Wartsila’nin
yiksek verimlilige sahip jenera-
tor, glic dagitim ve gemi otomas-
yon sistem ve Urinlerini bir ara-
ya getiriyor. Butlin bu ¢dziimler
bulustugunda yiizer lretim depo-
lama ve bosaltma (FPS0O) gemi-
leri segmentine tek bir noktadan
hizmet verilebilecek. Sirketler
6zellikle de bu piyasaya yonelik
tim sistem mihendisligi, satin
alma, montaj, devreye alma ve
servis hizmetlerini verebilecek
bir konuma gelecek.

Wartsila Ship Power Grup Bas-
kan Yardimcisi Jaakko Eskola
konu hakkinda sunlari séyledi;
“FPSO gemilerinin insasi icin
gerekli diinya capindaki kaynak
ve tedarik gereksinimleri, ortak-
[1§1mizin sundugu uzman mihen-
dislik ve proje yonetimi hizmetle-
rinin dnemini arttiriyor. Emer-
son ile Wartsilda’nin gelistirilen
bu ortakligr, verimlilik, gercek
sistem entegrasyonu, anahtar
teslimi, teslimat ve gelistirilmig
mithendislik hizmetleri sunuyor.
Ayrica tanker ddniistlirme ve
hizmete alma islemlerinin sorun-

suz bir sekilde halledilmesini ve
ilk petrolin mimkiin olan en
yliksek hizda teslim edilmesini de
saglayacagiz.”

Emerson proses sistemleri ve ¢6-
zlimleri bélimi Bagkani Tom
Snead ise sunlari séyledi; “Gelis-
tirdigimiz ortaklik, diinyada pet-
rol ve gaz arama alaninda en
onemli bodlgelerde gliclii bir se-
kilde yer almamizi saglayacak.
Diinya capindaki kabiliyetleri-
miz, misterilerimize tek bir nok-
tadan hizmet verebilmemize im-
kan taniyor. Kapsamli proje ve
muihendislik  kabiliyetlerimiz,
sermaye yogun projelerindeki
riskleri azaltarak denizcilik sek-
toriindeki tersane, armatér ve is-
letmecilere benzersiz avantajlar
sunuyor.”

Emerson, petrol ve gaz, rafineri,
kimyasal madde ve diger sektdr-
lere yonelik proses otomasyon ve
kontrol sistemleri konusunda
global bir tedarikgi konumunda.
Wartsila ise dlnyanin dort bir
tarafinda denizcilik ve enerji
sektorlerinde faaliyet gosteren
musterilerine glic, otomasyon ve
tahrik sistemleri tedarik ediyor.
iki sirket arasindaki ortakhigin
gelistirilmesi, sirketlerce ta-
mamlanan iki blylik FPSO do-
nlistlirme projesinin sadladigi
glice dayaniyor. Bu projelerden
biri olan YKN, halen Meksika
Kérfezi'nde calisiyor. Diger pro-
je ise Brezilya aciklarinda faali-
yet gOsteren PetroServ Pipa 2
FPSO gemisi. Sektor lideri bu iki
sirketin mihendislik ekipleri is-
birligine, esas olarak FPSO ge-
milerini kapsayan bir ortaklik
dahilinde 2006 yilinda basladi.
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Eagle Bulk Shipping Q1 Net Income Soars 69%
Eagle Bulk Shipping’in 1. GCeyrek Net Geliri %69 artti

E agle Bulk Shipping has
reported that its net income
for the first quarter of 2008
was $14.35 million, an increase
of 69%, compared to $8.49
million in the comparable
quarter of 2007.

The earnings per share in the
first quarter of 2008 were
$0.31, based on a weighted
average of 46.93 million diluted
shares outstanding. In the
comparable quarter of 2007,
earnings per share were $0.23,
based on a weighted average of
37.48 million diluted shares
outstanding.

The gross revenues in the first
quarter of 2008 were $38.61
million, an increase of 31%
from $29.48 million recorded in
the comparable quarter in
2007, primarily due to a larger
fleet size, as reflected by
increased operating days,

and an increase in daily time
charter rates.

The Ebitda, as adjusted for
exceptional items under the
terms of the company's credit
agreement, increased by 27% to
$27.55 million for the first
quarter of 2008, from $21.77
million for the comparable
quarter of 2007.

Sophocles Zoullas, Chairman
and CEO of Eagle Bulk
Shipping, said: "We are very
pleased with our solid results
as the fleet continues to deliver
superior performance and
generate significant cash

flows. This allows our
shareholders to participate in
the strength of the drybulk
market through our dividends."

He also added, "Our balanced

Eagle

NAS

growth profile now includes 20
open vessels available to charter
between 2008 and 2009 in a
strong market, as well as
contracted revenues in excess of
$1 billion. Following the recent
charter of the Kittiwake at
$56,250 per day, we will
continue to pursue a strategy
for our shareholders that
delivers stability plus upside,

as we charter our vessels in a
manner that maximizes cash
flows, supports our dividend,
and secures future growth."

Acquires Two Supramax

Vessels

The company also announced
that it has acquired two
Supramax vessels for a total
price of approximately $146
million. The vessels acquired
are: The Goldeneye, a 2002
built 52,421 dwt Supramax
expected to deliver in June
2008; and the Redwing, a
2007 built 53,000 dwt
Supramax expected to deliver
in September 2008. The
Company will secure
employment for the vessels
prior to their delivery.
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E agle Bulk Shipping 2008
yilinin ilk ceyredinde elde
ettigi net kazancin, ylzde 69
artisla 14.35 milyon dolar ola-
rak gerceklestigini bildirdi. Sir-
ket 2007 yilinin ayni doneminde
8.49 milyon dolar gelir elde et-
misti.

2008 yilinda, 46.93 milyon ih-
ra¢ edilmis hisse senedinin agir-
likli ortalamasi bazinda hisse
basina kazang 0.31 dolar oldu.
2007 yilinin ayni déneminde,
37.48 milyon ihrag edilmis hisse
senedinin agdirlikli ortalamasi
bazinda olmak Uzere hisse basi-
na kazang 0.23 dolar olarak
gerceklesmisti.

Sirketin 2008 yilinin ilk ceyre-
gindeki brit gelirleri 38.61 mil-
yon dolar diizeyinde gerceklesti.
Bu rakam 2007 yilinin ayni do-
neminde kaydedilen 29.48 mil-
yon dolardan ylizde 31’lik bir
artisi simgeliyor. Bunun ana ne-
denlerinden biri, daha fazla ca-
lisma glinliniin de yansittigi gibi,
sirketin filosunun biylimesi ve
glinliik kira tcretlerindeki artis.

Sirketin  kredi sézlesmesinin
sartlari altinda istisnai kalemler
icin ayarlandigi sekilde Faiz,
Vergi ve Amortisman déncesi kar
2008 yilinin ilk ceyredinde yliz-

de 27’lik bir artigla 27.55 mil-
yon dolar olarak gergeklesti.
2007 yilinin ayni doneminde bu
rakam 21.77 milyon dolar sevi-
yesindeydi.

Eagle Bulk Shipping firmasi
Baskan ve CEO’su konu hakkin-
da sunlari séyledi: “Filonun su-
per bir performans gostermeye
devam etmesi ve oOnemli bir
nakit akisi saglamasinin yaratti-
g1 giicli sonuglardan son derece
memnunuz. Bu durum hissedar-
larimizin, kar paylarimiz vasita-
siyla kuru dokme yiik piyasasi-
nin gliciine katilmasina imkan
sagliyor. Dengeli blylime profili-
mizde su an itibariyle 2008 ve
2009 yillar arasinda glgli bir
piyasada kiralanmaya misait 20
acik geminin yani sira, 1 milyar
dolar tzerinde sozlesmeli gelir
bulunuyor. Kittiwake isimli ge-
mimizin yakin bir zamanda giin-
[igi 56,250 dolardan kiralan-
masinin ardindan gemilerimizi
nakit akislarini arttiracak, kar
paylarimiza destek saglayacak
ve biylimemizi temin edecek se-
kilde kiralayarak hissedarlari-
miz i¢in arti yonde kararlilik su-
nacak bir stratejiyi uygulamaya
devam edecegiz.”

iki Supramax Gemi

Sirket ayrica toplam yaklasik
146 milyon dolar karsihginda
iki Supramax gemi satin aldigi-
ni duyurdu. Satin alinan gemiler
sbyle: 2008 yili Haziran ayinda
teslim edilmesi beklenen 2002
yapimi 52,421 dwt’lik Goldene-
ye isimli Supramax; ve 2008 yi-
[ Eylil ayinda teslim edilmesi
beklenen 2007 yapimi 53,000
dwt’lik Redwing isimli Supra-
max. Sirket bu gemileri daha
teslimatlari gergeklestirilmeden
kiralayacak.
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RoRo 52 and RoPax 40 Were Introduced RoRo 52 ve RoPax 40 Giriiciiye Cikti

A ker Yards Germany with sites
in Wismar and Rostock-
Warnemiinde introduced newly
developed RoRo and RoPax
vessels to the market at the RoRo
2008 exhibition in Gothenburg
(Sweden) from May 20 until 22.
Both types Aker RoRo 52 and
Aker RoPax 40 were developed
following the design philosophy
"Green - Efficient -Smart". This
means special emphasis has been
paid to create a small
environmental footprint through
very low fuel consumption and
CO, emissions. Furthermore
efficient energy management,
protected fuel tank arrangements
without any contact with the outer
shell of the hull, HFO service
tanks for low sulphur HFO and an
efficient ballast water
management contribute to

a superior environmental
performance. The vessels can be
tailored to special trades and
needs, thus guaranteeing
competitive operation costs to the
customers. The innovative RoRo
and RoPax vessels are further
examples of the strategy of Aker
Yards Germany with increased
focus to higher value added
specialized ships. The repositioning
is aimed at further strengthening
the yards competitiveness in the
international market in a
long-term perspective. Besides
RoRo and RoPax projects, other
examples of a shift to more
advanced solutions from Germany
are firm orders for ice-breaking
and ice-going tonnage and
projects for specialized tankers.

The type Aker RoRo 52 is a large
shot-sea RoRo vessel with 5,200
lane meters for trailers. With
14,400 t deadweight the ships are
220 m long and 30 m wide and
will reach a service speed of 23
knots. The design can be tailored
to various customer needs and has
a modular machinery concept, a

highly optimized hull design
rendering very low fuel
consumption and an effective
ramp configuration for quick
turnaround times. A model of this
type is presented at the stand of
the company at the RoRo 2008
exhibition in Gothenburg.

The type Aker RoPax 40 is a
large and fast short-sea overnight
combined freight / passenger
ferry with 4,000 lane meters for
trailers and additional space for
cars. With 11,000 t deadweight
the ships will be 230 m long and
31.6 m wide and will reach the
high service speed of up to 24
knots. They have a quick
turnaround ramp configuration,
a modular machinery concept, an
optimized hull design as well as
very low fuel consumption and
are prepared for "safe return to
port" requlations. The new design
can accommodate up to 1,000
passengers.

Aker Yards Germany has long-
standing experiences for decades
in building passenger ships,
RoRo and RolLo (roll on/roll off
and lift on/lift off) vessels and
combined freight / passenger
ferries for trailers and railway
cargo. Since April 2008 the first
of two combined freight /
passenger ferries of the type
Aker RoPax 55 for Stena Rederi
AB in Gothenburg (Sweden) has
been under construction. The new
Stena ships will have a gross
tonnage of 63,600 what is 25
per cent higher than for vessels
of this type under service and
5,500 lane meters for trailers
(increase by 35 %) plus 728 lane
meters for cars. After delivery in
the first and third quarters of
2010 respectively they will be
the world's largest RoPax ferries.
A model of the type Aker RoPax
55 s presented at the
Gothenburg exhibition for the
first time.
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Wismar ve Rostock-Warne-
minde’de (retim sahalari
bulunan Aker Yards Almanya, 20-
22 Mayis 2008 tarihleri arasinda
fsve¢’in Gothenburg kentinde dii-
zenlenen RoRo 2008 Fuari’nda,
yeni gelistirdigi RoRo ve RoPax
gemilerini tanittl. Aker RoRo 52
ve Aker RoPax 40 adi verilen iki
yeni gemi tipi, “Cevre Dostu - Ve-
rimli - Akill" dizayn felsefesine
uygun olarak gelistirildi. Diger bir
deyisle dizaynda son derece diistik
yakit tiiketimi ve CO, emisyonlari
sayesinde cevre dostu bir arag ya-
ratiimasina calisildi. Ayrica etkili
enerji ydnetimi, teknenin dig kis-
miyla higbir temasi olmayan koru-
mali yakit tanki, disiik kikirt di-
zeyine sahip yakit kullanimina yo-
nelik agir yakit (HFO) servis tank-
larinin yani sira etkin balast suyu
yonetimi Ustln bir cevre perfor-
mansina katkida bulunuyor. Gemi-
ler ihtiyaglara uygun olarak dzel-
lestirilebiliyor ve boylece musteri-
ler igin rekabetci isletme maliyet-
leri garanti edilebiliyor. Yenilikgi
RoRo ve RoPax gemiler ayrica
Aker Yards Almanya’nin yliksek
katma degere sahip 6zel gemiler
gelistirme stratejisinin de birer 6r-
negini teskil ediyor. Yeniden ko-
numlandirma, tersanenin uzun
vadeli bir perspektifte uluslarara-
si piyasadaki rekabet giiclinii da-
ha da pekistirmeyi amacliyor.
RoRo ve RoPax projelerine ilave
olarak Aker Yards Almanya’nin
daha gelismis ¢oziimlere yonelisi-
nin diger drnekleri arasinda buz-
kiran ve buzda seyredebilen gemi-
lerin yani sira Gzel tanker projele-
ri bulunuyor.

Aker RoRo 52 tipi gemi, tirlara
yonelik olarak 5,200 lineer metre
kapasiteye sahip. 14,400 dwt'lik
geminin tam boyu 220 metre, eni
30 m ve 23 deniz mili siirate ula-
sabiliyor. Geminin dizayni miiste-
rilerin ihtiyaclarina gére 6zelles-
tirilebiliyor ve modiler bir maki-
ne konseptine, yakit tiiketimini

blylik oranda azaltan son derece
optimize edilmis bir tekne dizay-
nina ve hizli dénls siireleri igin
etkin bir rampa konfiglirasyonu-
na sahip. Bu gemi tipinin bir mo-
deli, sirketin Gothenburg’da dii-
zenlenen RoRo 2008 Fuari’ndaki
standinda sergileniyor.

Aker RoPax 40 tipi ise blyiik ve
hizli, kisayol tasimacilidina uy-
gun, hem yiik hem de yolcu tasiya-
bilen bir gemi olarak dizayn edil-
mis. Tirlar igin 4,000 lineer met-
re kapasitenin yani sira otomobil-
ler igin de ilave tagima alanlarina
sahip. 11,000 dwt’lik geminin
tam boyu 230 metre, eni 31.6
metre olacak ve 24 deniz mili sU-
rate ulasabilecek. Hizli bir doniis
sliresini temin edecek bir rampa
konfiglirasyonuna sahip gemi ay-
rica modiler bir makine konsepti-
nin yani sira optimize edilmis tek-
ne dizayni ve diisiik yakit tiiketimi
ozelliklerine sahip. Gemi “limana
glivenli donls” ybnetmeligine uy-
gun olarak hazirlandi. Yeni di-
zaynda 1,000 yolcu tasinabilecek.

Aker Yards Almanya yolcu gemi-
leri, RoRo ve RolLo gemileri ile
tir ve demiryolu ylklerine yonelik
ylk/yolcu feribotlari insasinda
uzun yillara dayanan deneyime
sahip. Merkezi Isveg’in Gothen-
burg kentinde bulunan Stena Re-
deri AB firmasi icin 2 adet Aker
RoPax 55 tipi ylik/yolcu feribotu-
nun birincisinin insasina 2008 yi-
[I Nisan ayinda baslandi. 63,600
groston ile halen kullaniimakta
olan gemilerden ylzde 25 daha
ylksek bir tonaja sahip olan yeni
Stena gemilerinin ylk kapasitesi
tirlar icin 5,500 lineer metre,
otomobiller icin ise 728 lineer
metre olacak. 2010 yilinin sira-
siyla birinci ve Ggiincli ceyrekle-
rinde gerceklestirilecek teslimat
sonrasinda gemiler diinyanin en
blylik RoPax feribotlari olacak.
Ker RoPax 55’in bir modeli ilk
olarak Gothenburg’daki fuarda
sergilendi.
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Hapag-Lloyd Improves Service Between Asia and Mexico
Hapag-Lloyd Asya ile Meksika Arasindaki Seferleri Gelistiriyor

H apag-Lloyd will expand the
weekly Asia- Mexico
Express Service (AME) to two
weekly services with slightly dif-
ferent rotations from mid-June.
This will give customers a fur-
ther improvement in transport
capacities with three additional
ports called at (Qingdao,
Xiamen and Hong Kong) as well
as weekly departures from
Ensenada in north Mexico (so
far every two weeks).

The new AME I service will call
at the following ports: Qingdao -
Ningbo - Shanghai - Busan -
Yokohama - Ensenada -
Manzanillo (MX) - Lazaro
Cardenas - Ensenada-
Yokohama. The first departure
is scheduled from Ningbo on
June 19"

The new AME 11 service will
call at the following ports:
Xiamen - Hong Kong - Chiwan -
Kaohsiung - Lazaro Cardenas -

o
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Manzanillo (MX) - Yokohama.
The first departure is planned
from Hong Kong on June 14th.

Transit times for customers will
shorten significantly in some
cases. The transit time between
Kaohsiung and Lazaro
Cardenas, for example, will be
only 15 days in future instead of
the hitherto 23 days.

The two services are offered in
cooperation with APL. Hapag-
Lloyd will deploy six 4,200
TEU ships and APL six 5,100
TEU vessels in future. Four
Hapag-Lloyd and two APL units
each of 4200 TEU capacity
have so far operated in the

AME service.

o o

apag-Lloyd haftalik Asya-

Meksika Ekspres Seferlerini
(AME) haftada iki sefere cikara-
cagini, Haziran ayinin ortasin-
dan itibaren rotasyonlarda kii-
clik farkhliklar olacagini duyur-
du. Bu gelisme sayesinde sirketin
musterileri ilave olarak ugrana-
cak 3 yeni limanin (Qingdao, Xi-
amen ve Hong Kong) yani sira,
Meksika’nin kuzeyindeki Ense-
nada limanindan gergeklestirile-
cek haftalik seferler sayesinde
daha gelismis bir tagimacilik ka-
pasitesine kavusacak.

Yeni AME I seferi su limanlara
ugrayacak: Qingdao - Ningbo —
Shanghai - Busan - Yokohama -
Ensenada - Manzanillo (MX) -
Lazaro Cardenas - Ensenada-

Yokohama. ilk sefer 19 Hazi-
ran‘da Ningbo’dan gergeklestiri-
lecek.

Yeni AME II seferi ise su liman-
lara ugrayacak: Xiamen - Hong
Kong - Chiwan - Kaohsiung - La-
zaro Cardenas - Manzanillo
(MX) - Yokohama. Ilk seferin 14
Haziran’da Hong Kong’dan ger-
ceklestirilmesi bekleniyor.

Transit slreleri misteriler igin
bazi durumlarda onemli 6l¢iide
kisalacak. Ornegin Kaohsiung ile
Lazaro Cardenas arasindaki su
ana kadar 23 gin olan transit
stiresi ileride yalnizca 15 giine
inecek.

iki hizmet de APL ile ortaklasa
sunuluyor. Hapag-Lloyd alti adet
4,200 TEU gemi kullanirken,
APL ileride alto adet 5,100 TEU
gemi kullanacak. AME servisin-
de su ana kadar Hapag Lloyd
dért adet, APL iki adet 4200
TEU kapasiteye sahip gemi kul-
laniyordu.

Hellespont Announces Management Changes Hellespont’un Yénetiminde Degisiklik

-|- he Hellespont Group has pro-
moted Spyros Vlassopoulos,
formerly managing director of
Hellespont Hammonia GmbH &
Co to be Director responsible
for Chartering and Sale &
Purchase at Hellespont's
Piraeus-based chartering divi-
sion. Captain Matthias Imrecke
has been appointed to take over

yundai Mipo Dockyard has

received a Won 248.9bn
($239m) order from Europe to
build six bulk carriers.The six
vessels are due to be delivered
by Oct. 31, 2011.

as Managing Director of
Hellespont's Hamburg-based
fleet management and safety
division. Captain Imrecke has
long experience in shipping both
at sea and ashore with a num-
ber of managerial positions held
in Germany, Switzerland,
Greece, Malta and the UAE.

ellespont Grubu, Hellespont

Hammonia GmbH & Co’nun
eski Genel Midurl Spyros Vlas-
sopoulos’u, Kiralama ve Alim-
Satimdan Sorumlu Direktor kol-
tuguna terfi ettirdi. Vlasssopo-
ulos Hellespont’un Pire merkezli
kiralama boliminde gdrev yapa-
cak. Kaptan Matthias Imrecke,
Hellespont’un Hamburg merkez-

Hyundai Mipo Wins $239m Order

Hyundai Mipo 6 dokme yuk gemisi icin 239 milyon dolarlik siparis alch
Fan 1'_ i

012 WARINE&COMMERCE JUNE 2008

dolarlik siparis aldi

yundai Mipo 6 dokme yiik
gemisi icin 239 milyon

Hyundai Mipo Dockyard, Av-
rupa’dan toplam 6 adet dok-

li filo yonetim ve glvenlik boli-
mi Genel Mudirl olarak tayin
edildi. Almanya, Isvigre, Yuna-
nistan, Malta ve Birlesik Arap
Emirliklerinde ydnetici
munda calisan Kaptan Imrec-
ke’nin, hem deniz hem de karada

konu-

uzun yillara dayanan denizcilik
tecriibesi bulunuyor.

me ylik gemisi
248.9 milyar Won’luk (239
milyon dolar) bir siparis aldi.
Gemiler 31 Ekim 2011’de

teslim edilecek.

ingasi igin
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ABS Endowment Supports Cass Business School Shipping Program
Cass i§letme Fakiiltesinin Denizcilik Programina ABS Bagisi

BS has made a GBP
1.25m ($2.46m USD)
commitment, that extends over

the next ten years, to the
prestigious Cass Business
School, City University, London.
Specifically the gift will be used
to endow two core Masters level
modules at the renowned Costas
Grammenos International
Centre for Shipping, Trade and
Finance at the University. The
ABS endowed modules are
“Shipping Investment and
Finance” and “'Shipping
Innovation”. The ABS gift is
expected to underwrite the
modules in perpetuity.

The Grammenos International
Centre at Cass Business School
is recognized globally as one of
the leading providers of
specialist MSc degrees in
shipping, trade and finance with
many of its alumni now holding
senior positions within the
international shipping
community. It attracts students
from around the world.

At the formal announcement of
the endowment at a reception at
the University, ABS Chairman
and CEQ Robert D. Somerville
acknowledged the enormous
contribution Professor
Grammenos has made to the
international shipping industry.
Somevville expressed ABS’
gratitude for Grammenos’
efforts that have resulted in an
educational legacy which the
class society is proud to help
sustain into the future.

"I have witnessed the steady
transformation of the industry
from one that relied almost
exclusively on a shipowner’s
innate business acumen to
today’s highly sophisticated,
business and finance-based

industry, well represented on the
principal stock exchanges of the
world,” said Somerville. “"The
new generation of shipowners
have learned their craft not only
within the family business but
also under the tutelage of
Professor Grammenos, right
here at the Cass Business
School in London,” he added.

ABS has had a longstanding
commitment to training and
education in the belief that
these are crucial to the future of
the shipping industry. The
society has established various
scholarships for studies at
technical universities in China,
Greece, Italy, Japan, Korea, the
U.K. and the United States and
has supported other educational
endeavors, including research
projects, at a number of leading
international maritime
universities. This is the first
endowment of a shipping
business course by the society,
reflecting the ever widening
scope of the classification
society’s activities.

Founded in 1862, ABS is a
leading international
classification society devoted to
promoting the security of life,
property and the marine
environment through the
development and verification of
standards for the design,
construction and operational
maintenance of marine-related
facilities.

Cass Business School is one of
Europe’s leading providers of
business and management
education, consultancy and
research. Located in the City of
London, its programs range
from undergraduate to doctoral
degree courses.
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BS, Londra’da bulunan
Aprestijli City Universitesi
Cass Isletme Fakiiltesine 6nii-
mizdeki 10 yillik siirecte 1.25
milyon sterlin (2.46 milyon
dolar) tutarinda bagista buluna-
cagini taahhit etti. Badig Ozel-
likle, Universitenin tnlii Costas
Grammenos Uluslararasi Deniz-
cilik, Ticaret ve Finans Merke-
zinde bulunan iki énemli lisan-
sistd modul icin kullanilacak.
ABS tarafindan desteklenen mo-
dillerin, “Denizcilik Yatirimi ve
Finans” ile “Denizcilikte Yeni-
lik” oldugu bildirildi. ABS’in ba-
gisinin bu modilleri strekli ola-
rak finanse etmesi bekleniyor.

Cass Isletme Fakiiltesi’nin
Grammenos Uluslararasi Mer-
kezi tim diinyada denizcilik, ti-
caret ve finans alanlarinda li-
sansistil egitiminde dnde gelen
bir merkez olarak taniniyor.
Okulun birgok mezunu giini-
miizde uluslararasi denizcilik
camiasinda Ust diizey pozisyon-
larda gorev yapiyor. Merkez
diinyanin dort bir tarafindan 6§-
rencileri ¢cekiyor.

Badisin resmi olarak duyurulma-
st igin Universitede diizenlenen
bir resepsiyonda ABS Bagkan ve
CEO’su Robert D. Somerville,
Profesér Grammenos’un ulusla-
rarasi denizcilik sektoriine yap-
mis oldugu bilyik katki igin te-
sekkir etti. Somerville, Gram-
menos’un klas kurulusunun des-
teklemekten gurur duydugu bir
editim mirasiyla sonuglanan ca-
balarina yonelik olarak ABS’in
minnettarhigini dile getirdi.

“Sektoriin neredeyse yalnizca
armatdriin dogustan gelen is ka-
biliyetine bagli olan bir sektor-
den ¢ikip, glinimiizde son derece

sofistike, is ve finans tizerine ku-
rulu bir sektére doénistiigiine,
diinyanin 6nde gelen borsalarin-
da iyi bir sekilde temsil edildigi-
ne tanik olduk. Yeni nesil arma-
torler sanatlarini yalnizca aile
sirketlerinde dedil, ayni zaman-
da burada, Cass Isletme Fakiilte-
si‘nde Profesér Grammenos’un
himayesi altinda 6greniyor.” di-
yor Somerville.

ABS, denizcilik sektoriinlin gele-
cegi igin cok Onemli gdrdigi
egitim ve 0gretime uzun zaman-
dan beri destek veriyor. Klas ku-
rulusu, Gin, Yunanistan, italya,
Kore, Ingiltere ve Amerika Bir-
lesik Devletleri’ndeki teknik dini-
versitelerde 6grencilere burs ver-
menin yani sira, énde gelen bazi
uluslararasi denizcilik Gniversi-
telerinde arastirma projeleri da-
hil olmak uUzere egitimle ilgili
baska girisimleri de destekliyor.
Bu bagis, kurulusun denizcilik
alanindaki bir derse verdigi ilk
bagis olma ozelligine sahip. Bu
da klas kurulusunun faaliyetleri-
nin daha da genislediginin bir
gostergesi.

1862 yilinda kurulan ABS, de-
nizle ilgili tesis ve sistemlerin di-
zayni, Uretimi ve operasyonel ba-
kimi ile ilgili standartlarin gelis-
tirilmesi ve denetimi vasitasiyla
can ve mal gilivenliginin gelisti-
rilmesi ve deniz cevresinin ko-
runmasini saglamayr amacliyor.

Cass Isletme Fakiiltesi ise Avru-
pa’nin 6nde gelen isletme ve yo-
netim egitimi, danismanlik ve
arastirma kurumlarindan biri.
ingiltere’nin bagkenti Londra’da
bulunan fakiltenin programlari,
lisans programlarindan doktora
derecesine genis bir yelpazeye
yaylliyor.
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Transocean Sets Depth Record Transocean Derinlik Rekoru Kirdi

-|- ransocean Inc. said that the
its jackup GSF Rig 127 set a
world record for the longest
extended-reach well ever drilled
at 40,320 ft. (12,289 m) MD
(measured depth) with a 35,770-
ft. (10,902 m) horizontal sec-
tion. The well was drilled off-
shore Qatar in 36 days and inci-
dent-free. The new record of 7.6
miles is also the first well in the
history of offshore drilling that
exceeds 40,000 ft. (12,191 m).
The well surpasses by approxi-
mately 2,000 ft. the prior
extended-reach record of 38,322
ft. (11,680 m) MD set by
another drilling contractor with
a land rig drilling at Sakhalin
Island earlier this year.

The rig's crewmembers, working
with the client, Maersk Oil
Qatar AS, overcame many
constraints, including high

drilling torque throughout
certain parts of the horizontal
section. The Well BD-04A is in
the Al-Shaheen field offshore
Qatar. Crews used extensive
deck-management planning and
a supply boat to hold additional
drill pipe so that the rig could
stay within its variable deck
load rating.

Making the record even more
impressive is the fact that the
Friede & Goldman L-780 Mod
II design jackup, with 250-ft.
water depth capability, operates
with just two Emsco FB 1600
Mud pumps. Other equipment
includes the rig's 2000-hp
National 1320 UE Drawworks,
and a Varco TDS-4S Top Drive.
In addition to its record-setting
performance, GSF Rig 127
crews last April reached one
year without a lost-time injury.

ransocean Inc., GSF Rig 127
Tisimli jackup petrol platfor-
munun, 10,902 metre yatay ke-
sitle birlikte 12,289 m derinlige
sahip en uzun kuyu agma rekoru
kirdigini soyledi. Kuyu, Katar
aciklarinda 36 giinde, herhangi
bir kaza olmaksizin agildi. 7.6
millik kuyu ayrica offshore son-
daj tarihinde 12,191 metreyi
asarak yeni bir rekor kirdi. Ku-
yu, bu yilin baslarinda Sakhalin
Adasi’‘nda bir kara sondajinda
ulagilan 11,680 metrelik eski re-
koru 610 metre gelistirdi.

Musteri Maersk Oil Qatar AS ile
birlikte calisan platformun per-
soneli, yatay kesitin belirli kisim-
larinda yiiksek sondaj torku da
dahil olmak Uzere bircok zorlu-
gun (Gstesinden geldi. BD-04A
Kuyusu, Katar’in agiklarinda bu-
lunan Al-Shaheen petrol alanin-
da bulunuyor. Personel, kapsam-
[I gliverte yonetim planlamasi ve

ilave boruyu tutmak icin bir ik-
mal gemisi kulland.

Rekoru daha da etkileyici kilan
bir unsur da, Friede & Goldman
L-780 Mod II dizaynina ve 76
metre su derinligi kabiliyetine
sahip jackup platformun yalnizca
2 adet Emsco FB 1600 camur
pompasi ile calismasi. Kullanilan
diger ekipmanlar arasinda 2000
hp National 1320 UE Draw-
works ve bir Varco TDS-4S Top
Drive bulunuyor. Rekor kiran
performansina ilave olarak GSF
Rig 127'nin personeli gectigimiz
Nisan ayinda herhangi bir kaza
olmaksizin tam bir yili doldur-
may! basardi.

KDB to Sell Daewoo Shipbuilding kpB, baewoo Shiphuilding’i Satacak

orea Development Bank

(KDB), which has been look-
ing for a lead manager to
replace Goldman Sachs, said it
would sell Daewoo Shipbuilding
& Marine Engineering on its
own, Korea Times reported.

Deloitte Anjin is known to have
already made contracts with
Hanwha and Doosan, potential
bidders for the shipbuilder.
Hence, the consulting firm had
to drop the proposal from KDB
due to conflicting interests.

KDB, the largest shareholder of
the shipbuilder, had selected
Goldman Sachs as the lead
manager of the sale, but
cancelled after finding out that
it had invested in a Chinese
shipbuilder.

As Daewoo had supplied
submarine and other vessels to
the Navy, there was concern
about possible military
technology leakage once

Goldman Sachs took the deal.
KDB hence requested Goldman
Sachs to take measures to
minimize any possible
conflicting interests regarding
its investment in the Chinese
shipbuilder. Goldman Sachs,
however, rejected the request.

KDB held a committee to select
a lead manager, but failed to
find a suitable company.

The committee decided the
bank's mergers and acquisitions
(M&A) team should manage the
selling of its own stake in the
shipbuilder, without an outside
manager.

According to the newspaper,
some are pointing out that it
doesn't look reasonable for
KDB, the largest shareholder of
Daewoo, to be the manager of
the sale including its own stake.
However, KDB said there is no
problem.
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oldman Sachs’in yerini ala-
G cak bir bas yonetici arayisi
icinde bulunan Kore Kalkinma
Bankasi (KDB), Daewoo Shipbu-
ilding & Marine Engineering’i
tek basina satacadini séyledi.

Deloitte Anjin’in, tersane igin po-
tansiyel alicilar Hanwha ve Do-
osan ile daha dnceden anlasma
yapti§i biliniyordu. Bu nedenle
danismanlik firmasi catisan ci-
karlar nedeniyle Kore Kalkinma
Bankasi’ndan alinan teklifi di-
stirmek zorunda kaldi.

Gemi insa sirketinin en buyik
hissedari konumunda olan KDB,
Goldman Sachs’i satigin bag yo-
neticisi olarak se¢misti. Ancak
sirketin bir Cin tersanesine yati-
rim yaptiginin tespit edilmesi
lzerine iptal etti.

Daewoo Donanmaya daha once
denizalti ve baska gemiler de te-
min etmis oldugundan, Goldman
Sachs’in gelmesinden sonra askeri

teknolojinin disari sizdiriimasi
olasithg ile ilgili kaygilar s6z ko-
nusuydu. KDB bu ylzden Gold-
man Sachs’tan Ginli gemi insaci-
daki yatirimi ile ilgili olarak orta-
ya ¢ikabilecek ¢ikar catismalarini
minimize etmek icin 6nlemler al-
masini istedi. Bununla birlikte
Goldman Sachs talebi reddetti.
KDB bir bag yonetici se¢mek icin
bir kurul diizenledi, ancak uygun
bir sirket bulamadi. Kurul, disari-
dan bir yonetici bulmak yerine ge-
mi insa sirketindeki kendi hissele-
rinin satigini bankanin birlesme ve
satin alma (M&A) ekibinin yonet-
mesi gerektigine karar verdi.

Gazetenin verdigi habere gore,
bazilari Daewoo’nun en blylk
hissedari olan KDB’nin kendi
hisselerinin de satisinin ydnetici-
si olmasinin makul bir durum ol-
madigina dikkat cekiyor. Bunun-
la birlikte KDB bir sorunun ol-
madigini soyledi.



Petrobras The Third

in The Americas

Petrobras Kuzey ve
Giiney Amerika’min Ugiinciisii

etrobras is the third

biggest company in the
Americas by market value,
surpassing American outfit
Microsoft, and the world’s
sixth biggest based on the
same criterion.

According to information
published by the press,
Petrobras’ market value has
reached $295.6 billion
(R$487.9 billion), higher than
Microsoft’s ($274 billion).
The Company is now the third
biggest in market value in the
Americas, only trailing Exxon
Mobil Corp. and General
Electric Co.

The company’s market value is
also higher than that of the
Industrial & Commercial
Bank of China Ltd ($289.3
billion), ranking the Company
as the sixth biggest in market
value in the world.

The company’s growth is the
outcome of market
recognition, of its excellent
operating and financial
performance, and of the
Company’s growth
perspectives, with the
spotlight on the recent oil and
gas discoveries made in the
pre-salt layer, over and
beyond the heated demand for
oil in developing countries.
This performance can be
confirmed by the increase in
Petrobras’ shareholder base
and by the liquidity of its
shares and ADRs traded at the
Sao Paulo and New York
Stock Exchanges.

etrobras, ABD’li Microsoft
P sirketini de gecerek piyasa
dederi acisindan Kuzey ve Gu-
ney Amerika’nin en biyilk
uctinch sirketi oldu. Sirket ay-
rica ayni kriterler bazinda
diinyanin 6. en biylk sirketi
unvanini kazandi.

Basinda yayinlanan haberlere
gore Petrobras’in piyasa dege-
ri 295.6 milyar dolara ulasti.
Bu rakam 274 milyar dolarlik
Microsoft’'un da iizerinde. Sir-
ket artik Kuzey ve Giiney Ame-
rika’da Exxon Mobil Corp. ile
General Electric Co.’nun ar-
dindan Gglincii siraya yerlesti.

Sirketin piyasa degeri ayrica
Industrial & Commercial Bank
of China Ltd’'in de degerinin
lzerinde (289.3 milyar dolar)
ve diinyada piyasa degeri agi-
sindan 6. sirada yer aliyor.

Petrobras’in bu derece biyi-
mesinin altinda yatan itici
glicler arasinda piyasadaki bi-
linirligi, mikemmel isletme ve
mali performansi ve sirketin
blylime perspektiflerinin yani
sira, gelismekte olan iilkelerde
petrol talebinin arttigi bir do-
nemde tuz oncesi tabakada
gerceklestirilen yeni petrol ve
gaz kesifleri bulunuyor. Sirke-
tin  bu performansinin en
6nemli gostergeleri arasinda
ise Petrobras’in hissedar taba-
ninda meydana gelen artisin
yani sira, Sao Paulo ile New
York Borsalarinda islem go-
ren hisse ve ADR’larinin liki-
ditesi bulunuyor.

When you think of steering,

Good reasons for choosing
Data Steering Systems

= Worldwide in usa on ships and tugs
» Malntenance free

« Simple installation

» High performance

Data Hidrolik Makina Sanayi A.3.

stanfual Mizri Organi exi, Wan Sanayi dlam Y

ULUSLARARASI DENiZ ve TICARET HAZIRAN 2008 017



22 Vessels Ordered With GL Class GL Klasinda 22 Gemi Siparisi

irst Zhoushan Shipping

Industry Expo 2008 wit-
nessed the signing contracts of
22 vessels are being built with
Germanischer Lloyd (GL) class
at Ouhua Shipyard and Yangfan
Shipyard. The contract signings
for eight 1,284 teu container
vessels and six 1,500 teu con-
tainer vessels from Ouhua
Shipyard and eight 5,000 units
Pure Car and Truck Carrier
from Yangfang Shipyard were
celebrated at First Zhoushan
Shipping Industry Expo 2008.
This celebration highlights the
close relationship between both
Shipyards and the Germany
based classification society.

Germanischer Lloyd continues
expanding activities in China.
GL recently inaugurated its
11th Station in China in
Yangzhou, Jiangsu Province.
The team of more than 20
employees under the
management of Station
Manager Gerhard Patz service
the ship newbuilding at five
shipyards and 90 component
manufacturers. In addition, they
cover the regular fleet in service
inspections at the ports of
Yangzhou, Taizhou and
Lianyungang.

From the very beginning, the
classification society has been
present in Asia. The society has
built up a strong network of
more than 200 experts in China
serving shipyards, supply
industry and shipping
companies. Roughly 750
container ships, multi-purpose
vessels, bulk carriers and
oil/chemical tankers are
presently being built or in the
GL orderbook at more than 60
shipyards.

The Society is also present in
Shanghai, Dalian, Jiangyin,
Nanjing, Ningbo, Wuhan,
Guangzhou, Qingdao, Hong
Kong, and Kaohsiung. Shanghai
is the location for the Country
Office and the Area Office
China, Plan Approval and
Engineering Services East Asia
and the Division Office East
Asia.

The spectrum of services
includes amongst others
newbuilding supervision, ship in
service inspections, ISM, 1SO
and ISPS certification, quality
management certification and
approval of workshops /
shipyards as well as training
activities.

irinci Zhoushan Denizcilik

Sektérii Expo 2008 Fu-
ari’nda OQuhua Tersanesi ile
Yangfan Tersanesi‘nde insa edi-
lecek toplam 22 geminin Germa-
nischer Lloyd (GL) klasi altinda
insa edilmesine yonelik anlagsma-
lar imzalandi. Quhua Tersane-
si’nde insa edilecek sekiz 1,284
teu konteyner gemisi ve altl adet
1,500 teu konteyner gemisi ile
Yangfang Tersanesi’nde insa edi-
lecek toplam sekiz 5,000 otomo-
bil tasima kapasitesine sahip Sa-
dece Otomobil ve Kamyon Tasi-
yan Gemi i¢in imzalanan anlasg-
malar igin Birinci Zhoushan De-
nizcilik Sektorli Expo 2008 fu-
arinda bir kutlama dizenlendi.
Kutlamada, iki Tersane ile Al-
manya merkezli klas kurulusu
arasindaki yakin isbirligini vur-
gulandi.

Germanischer Lloyd Gin‘deki fa-
aliyetlerini gelistirmeye devam
ediyor. Klas kurulusu son olarak
Gin’in Jiangsu Eyaleti’nde bulu-
nan Yangzhou kentindeki 11. is-
tasyonunun agilisini gerceklestir-
di. Istasyon Mudiri Gerhard
Patz’in yonetimindeki 20 perso-
nelden olusan ekip, toplam 5 ter-
sanede insa edilen gemiler ile 90
parca Ureticisine hizmet verecek.
Ekip bundan baska Yangzhou,
Taizhou ve Lianyungang liman-

larinda diizenli filo kontrolleri de
gergeklestirecek.

GL, Asya kitasinda sektoriin ilk
gelismeye basladigr yillardan bu
yana aktif bir sekilde faaliyet
gosteriyor. Kurulus tersanelere,
yan sanayiye ve denizcilik sirket-
lerine hizmet vermek lzere
Gin‘de 200’den fazla uzmandan
olusan gqugcli bir a§ kurdu.
60’tan fazla tersanede halen GL
klasinda insa edilmekte olan ve-
ya siparis asamasinda bulunan
kabaca 750 konteyner gemisi,
cok amacli gemiler, dokme yuk
gemileri ve petrol/kimyasal tan-
keri bulunuyor.

Klas kurulusu ayrica Shanghai,
Dalian, Jiangyin, Nanjing, Ning-
bo, Wuhan, Guangzhou, Qing-
dao, Hong Kong ve Kaohsiung’da
da faaliyet gosteriyor. Ulke Ofisi,
Gin Bolge Ofisi, Dogu Asya Plan
Onay ve Mihendislik Hizmetleri
Bolimi ile Dogu Asya Bolim
Ofisi Shanghai’de bulunuyor.

Kurulugun sundugu hizmet yel-
pazesinde digerlerinin yani sira
yeni insa denetim, hizmet i¢i ge-
mi denetimi, ISM, ISO ve ISPS
onaylari, kalite yénetim belge-
lendirme ve atélye/tersane onay
hizmetleri ve egitim hizmetleri
bulunuyor.

Three Bulkers To Genco Fleet

Genco Shipping Filosuna 3 Dokme Yiilk Gemisi Katti

in a statement it
was buying two
Panamaxes, the
CMB Laeticia and
CMB Aurelie, and
one Supramax, the
CMB Yangtze, for
delivery in the third
and fourth quarter
of 2008.

enco Shipping

& Trading has
confirmed the pur-
chase of three
2007-built bulkers
from Bocimar
International and
Delphis for $257 M.
The NYSE-listed
bulk operator said

enco Shipping &

Trading 257 mil-
yon dolar karsiliginda
Bocimar International
ile Delphis’ten 2007 ya-
pimi 3 dokme yiik gemi-
si satin aldigini dogrula-
di. New York borsasin-
da islem goéren ddékme
yik gemisi isletmecisi

sirket yaptidi bir acikla-
mada, 2008 yilinin
ticlincli ve dérdlincii gey-
reginde teslim edilmek
lzere CMB Laeticia ve
CMB Aurelie isimli iki
Panamax’in yani sira
CMB Yangtze isimli bir
Supramax gemi satin
aldigini bildirdi.
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TX Pan Ocean'’s first
Squarter profits surged
375%. Continuing high
dry bulk rates more than
compensated the bottom
line as STX Pan Ocean
pushed on with its diver-
sification drive in 2008,

profit rose 375% to
$285m, compared to

the $60m earned in the
first quarter of 2007.

TX Pan Ocean’in ilk geyrek

kari, yize 375 arttl. Kuru
dokme yiik gemilerinin ylksek
seyretmeye devam eden lcretle-
rinin, 2008 yilindaki gesitlen-
dirme calismalarina devam
eden STX Pan Ocean’in sonug-
larini telafi ettigi gorildu.

STX Pan Ocean Unveils Record Profits STX Pan Ocean’dan Rekor Kar

the company revealed.
Unveiling its first quar-
ter 2008 results STX
Pan Ocean said its net

flk ceyrek sonuglarini aciklayan
STX Pan Ocean net karinin yliz-
de 375 artisla 285 milyon dola-
ra ¢iktigini, ayni rakamin 2007
ytlinin ayni déneminde 60 mil-
yon dolar olarak gergeklesmis

oldugunu sdyledi.

Submarine '"Pressure Hull" Complete

orthrop Grumman

Corporation's Shipbuilding
completed on May 18, 2008 the
final hull welds of the Virginia-
class submarine New Mexico
(SSN 779). This is an important
construction known as "pressure
hull complete," signifies the hull
sections being joined to form
a single unit. It is the last major
milestone before the ship's
christening later this year at the
company's Newport News, Va.
facilities.

Northrop Grumman
Shipbuilding, a newly-formed
sector of Northrop Grumman,
combined the former Northrop
Grumman Ship Systems and
Newport News shipbuilding
sectors.

It is reported that Becky
Stewart, Vice President of
submarine program for Northrop
Grumman.said, "Pressure hull
completion is a major milestone
in the shipbuilding process. She's

starting to take shape now - it's a
significant accomplishment and a
proud occasion for all the folks
who are constructing New
Mexico".

New Mexico, the sixth ship of the
Virginia class, is named for "The
Land of Enchantment." Upon
delivery to the Navy in 2009, it
will be the most modern and
sophisticated attack submarine in
the world, providing undersea
supremacy well into the 21st
century. Northrop Grumman is
teamed with General Dynamics
Electric Boat to build the first 10
ships of the Virginia class.
Current plans call for 30
Virginia-class submarines in the
fleet. The submarines use
advanced technologies to increase
firepower, maneuverability and
stealth. The 377-foot long
submarines are capable of
submerged speeds of more than
25 knots and can stay submerged
for months at a time.

Denizaltinin “Mukavim Teknesi’”’ Tamamlandi

orthrop Grumman Corporati-
N on’s Shipbuilding 18 Mayis
2008 tarihinde New Mexico (SSN
779) isimli Virginia sinifi denizal-
tinin son tekne kaynagini tamam-
ladi. “Mukavim Tekne Tamam-
landi”” “Pressure hull complete”
olarak bilinen bu &énemli ingaat
asamasl, tekne pargalarinin tek
bir yapi olusturacak sekilde bir
araya getirilmis olmasini simgeli-
yor. Bu asama denizaltinin, sirke-
tin Newport News, Va. tesislerin-
de bu yilin sonlarina dogru ger-
ceklestirilmesi planlanan isim ver-
me tdreninden Onceki en onemli
déniim noktasi konumunda.

Northrop Grumman’in yeni kuru-
lan bir sektérli olan Northrop
Grumman Shipbuilding,
Northrop Grumman Gemi Sis-
temleri ve Newport News gemi in-
sa sektorlerini bir araya getiriyor.

eski

Northrop Grumman denizalti
programi Bagkan Yardimcisi
Becky Stewart, konu hakkinda
sunlari sdyledi: “*Mukavim tekne-

nin tamamlanmasi, denizalti insa
stirecinin en énemli déniim nok-
talarindan biridir. Denizalti artik
sekillenmeye basladi. New Mexi-
co’yu insa edenler icin bu olaga-
niistil ve gurur verici bir basart.”

Virginia sinifina ait altinci deni-
zalti olan New Mexico, donanma-
ya 2009 yilinda teslim edilecek.
Dinyanin en modern ve gelismis
hiicum denizaltisi olacak olan de-
nizalti, 21. yiizyilda deniz alti ege-
menligi saglayacak. Northrop
Grumman, Virginia sinifi ilk 10
denizaltinin insasi icin General
Dynamics Electric Boat ile ighirli-
gi yapti. Mevcut projelere gore fi-
loda 30 adet Virginia sinifi deni-
zalti olacak. Denizaltilar ates ka-
biliyetini arttirmak icin gelismis
teknolojiler kullaniyor ve Ustlin
manevra kabiliyetine ilave olarak
radarlara yakalanmadan hareket
edebiliyor. 377 metre boya sahip
denizaltilar 25 deniz mili hiza sa-
hip ve aylarca su yiiziine ¢ikma-
dan seyir gergeklestirebiliyor.

Order for Ro-Ro Quartet Guangzhou Tersanesi dort Ro-Ro siparisi aldi

uangzhou Shipyard

International has signed
two contracts worth a com-
bined Yuan2.1bn ($300.5m)
with China Shipping Passenger

Liner and its joint venture
company, China Shipping
Gang Lian Maritime, for four

ro-ro passenger vessels.
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Guangzhou Shipyard Inter-
national, China Shipping
Passenger Liner ve ortak giri-
sim sirketi China Shipping
Gang Lian Maritime ile dort

adet ro-ro yolcu gemisinin in-
sasl icin toplam 2.1 milyar yu-
an degerinde (300.5 milyon

dolar) iki anlagsma yapti.



Fincantieri Financial Statement for 2007 Fincantieri’nin 2007 Yili Mali Tablolari

incantieri’s shareholders

have approved the financial
statement for the year ending
31st December 2007, which
was examined by the Board of
Directors last March 28th. For
the fourth successive year the
Shareholders approved distribu-
tion of a dividend of 10.1 mil-
lion euros, equivalent to 3% of
share capital.

The group has further improved
the positive results attained in
recent years, notwithstanding
the negative effects of euro
appreciation against the US
dollar, and confirmed the
success of its strategy focused
on consolidating its position as
market leader. Value of
production of 2,673 million
euro (+8.4% compared to
2006), gross operating margin
of 182 million euro (+15.2%
compared to 2006), net profit
of 45 million euro. For the first
time the consolidated financial
statements have been prepared
in accordance to International
Financial Reporting Standards
(IFRS): as a consequence the
2007, 2006 and 2005 income
statement, balance sheet and
cash flow statements have been
revised in accordance to the
abovementioned principles of
accounting and are therefore
different from those prepared in
accordance with Italian
accounting principles.

New orders have reached a
record level of 4.2 billion euro
taking the order book to 12.0
billion euro and there by
ensuring a full workload for the
shipyards for at least the next
three years.

Investments amounting to 116
million euro increased compared
to the previous period (+63%
compared to 2006) are in line

with the industrial plan and are
aimed at the development of
new businesses and re-
arrangement of the logistics and
production processes of the
shipyards. Investments in
research and development
amounting to 51 million euro
increased slightly compared to
the previous year.

Labour force totalling 9,358
employees as of the end of the
reporting period increased
significantly compared to 2006
(+200 employees). During the
year the Company invested more
than 100,000 hours in training
approximately 50% of its
employees.

The financial statements of
Fincantieri SpA show the
following positive results: Value
of Production equal to 2,639.7
million euro (+8.5% compared
to 2006), gross operating
margin equal to 180.2 million
euro (+15.2% compared to
2006), operating income equal
to 129 million euro (+0.5%
compared to 2006), net income
before income tax expense equal
to 78.3 million euro, net income
equal to 44.5 million euro,
positive net financial position

equal to euro 165.2 million.

incantieri’nin hissedarlari, 28

Mart 2008 tarihinde Yone-
tim Kurulu tarafindan incelenen,
31 Aralik 2007 tarihinde sona
eren mali yil ile ilgili mali tablo-
larini onayladi. Grubun hissedar-
lari son dort yildir Ust Uste, hisse
sermayesinin ylizde 3’line esit bir
miktar olan 10.1 milyon eu-
ro’luk kar payinin dagitiimasini
onayladi.

Grup ayrica, euro’nun ABD dola-
ri karsisinda deder kazanmasinin
olumsuz etkilerine ragmen son
yillarda elde edilen olumlu so-
nuglarini da gelistirdi ve piyasa
lideri olarak konumunu pekistir-
meye odaklanan stratejisinin ba-
sarisini teyit etti. Sirketin Uretim
degeri 2,673 milyon euro (2006
yilina kiyasla ylizde 8.4 artis);
182 milyon euro brit isletme
marjl (2006 yilina kiyasla yiizde
15.2 artig); ve net kari 45 mil-
yon euro’ya ulasti. Konsolide
mali tablolar ilk olarak Ulusla-
rarasi Finansal Raporlama Stan-
dartlarin (IFRS) uygun olarak
hazirlandi. Sonug olarak, 2007,
2006 ve 2005 gelir tablolari, bi-
langolari ve nakit akis tablolari
bu muhasebe ilkelerine uygun
olarak revize edildi ve bu neden-
le de Italyan muhasebe ilkelerine
uygun olarak hazirlanandan
farklilik gosteriyor.

Yeni siparisler 4.2 milyar euro
gibi rekor bir diizeye c¢ikarken,
grubun siparis defterindeki top-

lam siparis deger 12.0 milyar
euro oldu. Bu rakam, tersanele-
rin is yUkinin énlimlzdeki 3 yil
boyunca dolu oldudu anlamina
geliyor.

116 milyon euro’yu bulan yati-
rimlar bir 6nceki déneme kiyas-
la arttl (2006 yilina gore ylizde
63 artis). Endlstriyel plana uy-
gun olarak gerceklestirilen bu
yatirimlar yeni faaliyet alanlari-
nin gelistirilmesi ve tersanelerin
lojistik ve Uretim proseslerinin
yeniden yapilandirilmasin ama-
cini glidilyor. Arastirma ve ge-
listirme faaliyetlerine yapilan
yatirimlar 51 milyon euro’yu
bulurken, bir 6nceki yila oranla
bir miktar artti.

Raporlama déneminin sonu iti-
bariyle 9,358 kisiden olusan is-
glicli, 2006 yilina kiyasla blylk
oranda artti (200 yeni personel
alimi gergeklestirildi). Yil bo-
yunca sirket calisanlarinin yak-
lagtk yiizde 50’sine 100,000 sa-
at Uzerinde egitim verdi.

Fincantieri SpA’nin mali tablo-
lari asagidaki olumlu sonuglari
yansitiyor:

Uretim degeri 2,639.7 milyon
euro (2006 yilina gore ylizde 8,5
artig); brut isletme marji 180.2
milyon euro (2006 yilina gore %
15.2 artig); gelir vergisi oncesi
net kar 78.3 milyon euro; net ge-
lir 44.5 milyon euro, pozitif net
mali durum 165.2 milyon euro.
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