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ORDERS WILL DROP
S‹PAR‹fiLER AZALACAK 

MEL‹KE ASLI fiAH‹NSOY

Bureau Veritas organized its second Turkish Commitee meeting at Conrad Hotel in March 25, 2008. Under

the chairmanship of Sualp Urkmez, CEO of Furtrans Shipping and Chairman of BV Turkish Committee, BV

update, market overview of 2008 and status of shipping and shipbuilding industry in Turkey are discussed.

Bureau Veritas ikinci Türkiye Denizcilik Komitesi toplant›s›n›, 25 Mart 2008 tarihinde Conrad Hotel’de Furtrans

Denizcilik firmas› CEO’su ve BV Türkiye Komitesi Baflkan› Sualp Ürkmez baflkanl›¤›nda BV güncel bilgileri,

2008 piyasas›na genel bak›fl ve Türkiye’de denizcilik ve gemi infla endüstrisi tart›fl›ld›.



K
erem Kiper, Regional Marine Chief Executive for Turkey
and Caspian Sea, gave information about BV Turkey’s orga-
nization scheme by March 2008 and evaluated the 2007

activities of BV Turkey. 

Accordingly, the main steps taken in 2007 are: high market
share in newbuilding contracts maintained, new building survey
team significantly reinforced, authorization of plan approval hull
team extended for CSR (Common Structural Rules) compliant
vessels (large bulk carriers and oil tankers), regional offices
opened and ensured fully operative with permanent surveyors,
Izmit (Gölcük-Yalova) office with 6 surveyors, Eregli (Black
Sea) office with 4 surveyors, non-local permanent and exclusive
surveyors (3) settled in the organization: 1 German surveyor in
Istanbul Central Office, 1 Croatioan surveyor in Izmit office, 1
Russian surveyor in Eregli office.

Kiper explained that by mid of 2008, the expected BV order
book at Turkish yards is 360 ships in 1.95 million grt. In 2007,
20% growth in grt capacity was achieved for connected fleet. 
It was 1060 kgrt (215 ships) in 2006 whereas it was 1270 kgrt
(255 ships) in 2007. 

Connecting fleet is mainly fed by newbuilding deliveries ordered
by Turkish owners and class transfer. BV has 14.5% market
share in grt and 17.5% in number of ships among other class
societies (NK 23% , DNV 18% , ABS 13% and LR 12%).

Mr. Bernard Anne, Executive Vice President of BV and
Managing Director of the Marine Division made a presentation
about “BV Update Corporate Marine”. He emphasized Africa’s
importance in oil&gas sector although it possesses the very small
portion. Anne also talked about the importance of IPOs in BV.
Bureau Veritas has been listed on the Paris Stock Exchange
since October 24, 2007. By the help of IPO initiative, company
market value is in excess of 4 billion Euros (5.6 billion US$)
and the IPO was over 10 times oversubscribed in the

B
V Türkiye’nin 2008 y›l› Mart ay› itibariyle organizasyon fle-
mas› hakk›nda bilgi veren BV Türkiye Deniz Bölümü Genel
Müdürü Kerem Kiper, kuruluflun 2007 faaliyetlerini de¤er-

lendirdi. 

Kiper, 2007 y›l›nda at›lan önemli ad›mlar›n yeni infla kontrat-
lar›ndaki yüksek pazar pay›n›n korunmas›, yeni infla sörvey ekibi-
nin önemli oranda takviye edilmesi, CSR (Ortak Yap›salKurallar)
uyumlu gemiler (büyük dökme yük gemileri ve petrol tankerleri)
için tekne ekibine plan onay yetkisi verilmesi, bölgesel ofislerin
aç›lmas› ve devaml› sörveyörlerle tam faal halde olmalar›n›n te-
min edilmesi, bu ba¤lamda ‹zmit (Gölcük-Yalova) ofisine 6 sörve-
yör, Ere¤li (Karadeniz) ofisine 4 sörveyör atanmas›n›n yan› s›ra
‹stanbul merkez ofiste 1 Alman, ‹zmit ofisinde 1 H›rvat ve Ere¤li
ofisinde de 1 Rus sörveyör olmak üzere  3 yabanc› devaml› ve özel
sörveyörün de organizasyona atanmas›n› kapsad›¤›n› söyledi. 

Kiper 2008 y›l› ortalar›nda BV’nin Türk tersanelerinde beklenen
siparifl defterinin 1.95 milyon grt’lik 360 gemiyi kapsayaca¤›n›
söyledi. 

2007 y›l›nda, ba¤l› filoda yüzde 20’lik bir art›fl elde edildi. 2006
y›l›nda 1060 kgrt (215 gemi) iken bu rakam 2007 y›l›nda 1270
kgrt’ye (255 gemi) ulaflt›. 
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BV ORDER BOOK BY SHIP TYPE (GT)

GEM‹ T‹PLER‹NE GÖRE BV S‹PAR‹fi DEFTER‹
Passengers // Yolcu Gemileri
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Type of newbuilding ship // Qty. Total grt // Size Info
Yeni ‹nfla Gemi Tipi Toplam grt // Boyutlar
Oil/Chemical Tankers // Kimyasal Tankerler 233 1,361,000 2,000-25,000 dwt
Gen. Cargo Ships // Kar›fl›k Yük Gemileri 28 188,000 5,000-15,000 dwt
Container Ships // Konteyner Gemileri 6 90,000 750-1,500 teu
Bulk Carriers // Dökme Yük Gemileri 7 196,000 32,000-58,000 dwt
Others // Di¤er 65 15,000 less than 500 grt

// 500 grt’den az
Total // Toplam 339 1,850,000

NEWBUILDING SHIPS UNDER 
CONSTRUCTION IN TURKEY WITH BV CLASS

TÜRK‹YE’DE BV KLASLI YEN‹ ‹NfiA GEM‹LER

Sualp Ürkmez, Kerem Kiper, Didier Chalet, Bernard Anne



Institutional International Offering. He mentioned the reasons
for IPO as follows: makes the company more visible to clients
and stakeholders; makes it easier to manage acquisitions and
provides more opportunities to attract and retain talents.

For the year 2007, the class fleet is 7,924 ships, 58.5 M gt,

Filoyu genelde Türk armatörlerin siparifl etti¤i yeni infla gemiler
ile klas transferleri besledi. BV di¤er klas kurulufllar› aras›nda grt
baz›nda yüzde 14.5 ve gemi say›s› baz›nda yüzde 17.5 pazar pa-
y›na sahip (NK %23 , DNV %18 , ABS %13 ve LR %12). 

BV Baflkan Yard›mc›s› ve Deniz Bölümü Genel Müdürü Bernard
Anne “BV Update Kurumsal Denizcilik” hakk›nda bir sunum ger-
çeklefltirdi. Çok az bir paya sahip olmas›na ra¤men, petrol ve gaz
sektöründe Afrika’n›n önemine dikkat çeken Anne, ayr›ca BV’de-
ki halka arzlar›n önemine de de¤indi. Bureau Veritas 24 Ekim
2007 tarihinden bu yana Paris Borsas›’nda ifllem görüyor. Halka
arz girifliminin yard›m›yla flirketin piyasa de¤eri bugün 4 milyar
euro’yu (5.6 milyar dolar) buldu ve Kurumsal Uluslararas› Arz’da
10 kat fazla talep gördü. Anne halka arz›n gerekçelerini; flirketi
müflteri ve hissedarlar nezdinde daha fleffaf bir hale getirmesi,
sat›nalmalar›n yönetimini kolaylaflt›rmas› ile kalifiye iflgücünün
çekilmesi ve muhafaza edilmesi aç›s›ndan daha fazla imkan sa¤la-
mas› olarak s›ralad›. 

2007 y›l›nda klas filosu 58.5 milyon gt ile 7,924 gemiden olufltu,
yeni infla siparifl defteri 30.2 milyon gt, yeni siparifller 18 milyon
gt oldu ve BV’nin yeni siparifllerdeki pay› yüzde 11.8 olarak ger-
çekleflti.  
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NEW ORDERS PER YEAR SINCE 1998

YILLARA GÖRE YEN‹ S‹PAR‹fiLER
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Containerships > 300 teu // Konterner
Bulkers > 40,000 dwt // Dökme yük tafl›y›c›
Tankers > 25,000 dwt
Total excl. Offshore // Toplam
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SHIPBUILDING OUTPUT BY AREA TO 2011 

BÖLGELERE GÖRE GEM‹ ‹NfiA ÇIKTISI

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

By Building Area // ‹nfla Bölgeleri
Ships delayed from previous year // Önceki y›ldan geciken gemiler
ROW // Di¤er
China // Çin
Japan // Japonya
S.Korea // G.Kore

Available yards' capacity ? // Uygun tersane kapasitesi ?
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TANKERS NEWBUILDING PRICES

YEN‹ ‹NfiA TANKER F‹YATLARI
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WORLD FLEET vs ORDERBOOK EVOLUTION

DÜNYA F‹LOSU ‹LE S‹PAR‹fiLER 

Existing Fleet (dwt) // Mevcut Filo
Orderbook end 2007 // 2007 sonu siparifl defteri

Orderbook (dwt) // Siparifl defteri
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Mill. USD Monthly // Ayl›k

47,000 dwt 110,000 dwt 150,000 dwt 300,000 dwt

45.2 m 
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NEWBUILDING PRICES

YEN‹ ‹NfiA F‹YATLARI

Newbuilding price variations (in million US$) // Yeni infla fiyat farkl›l›klar›

1 993  4Q 2002 4Q 2003 4Q 2004 4Q 2005 4Q 2006 4Q 2007

Tankers // Tankerler
VLCC 100 64 76 107 107/125* 115/128* 135/140*
Suezmax 62.5 43.5 50 70 71 77 80/90*
Aframax 45 34 42 60 58.5 65 66/70*
MR Product 32.5 27 31.5 38 43 47 48/51*

Bulkers // Dökme Yük Gemisi
Capesize 48 36 40 63 59 67/73* 80/90*
Panamax 29 21.5 24 35.5 34 38 51/55*
Handymax 25 20 1.52 29 30.5 34 43/48*

* China/Japan-S.Korea // Çin/Japonya-G.Kore
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newbuilding orderbook is 30.2 M gt, new orders is 18 M gt and
BV new orders share is 11.8 %. 

Mr. Frederic Munagorri from Barry Rogliano Salles (BRS) gave
an overview on the market in 2008. Mentioning the effective
newbuilding strategies for 2008, he gave clues about what the
safest bet for shipowners is. According to him, the orders will
drop this year and there will be more emphasis on second hand
sales. About financing, he said that there can be problems in
fund raising. The prices are expected to be high. This year he
mentioned, steel was less involved and the sizes were smaller, 
at the same time yards worth less and less everyday in terms of
dollars. According to him, not the prices will be down, but
orders. He said that the safest bet remains in feeders. It is
followed by handysize, very small tankers, specialized ships and
multipurpose vessels. 

Mr. Sualp Urkmez talked about “Status of Shipping and
Shipbuilding Industry in Turkey”. In his speech, he said that
Turkish shipyards are not going to have overload problems in
2010-2011 period.  Most ship deliveries are between 2008 and
2009. After that the shipyards are not full. He emphasized that

Barry Rogliano Salles (BRS)’den Frederic Munagorri, 2008 y›l›
piyasas›n›n genel görünümü hakk›nda bilgi verdi. 2008 y›l› için et-
kili yeni infla stratejilerinden söz eden Munagorri, armatörler için
en güvenli yollar hakk›nda ipuçlar› verdi. Munagorri’ye göre sipa-
rifllerde bu y›l azalma olacak ve ikinci el sat›fllar›na olan ilgi arta-
cak. Finansman konusunda para bulma aç›s›ndan sorunlarla kar-
fl›lafl›labilece¤ini söyleyen Munagorri, fiyatlar›n yüksek olmas›n›n
beklendi¤ini söyledi. Munagorri bu y›l çelik faaliyetlerinin azald›-
¤›n›, boyutlar›n daha ziyade küçüldü¤ünü, ayn› zamanda tersane-
lerin de¤erinin dolar baz›nda her geçen gün düfltü¤ünü sözlerine
ekledi. Fiyatlar›n de¤il siparifllerin düflece¤ini iddia eden
Munagorri, en iyi yat›r›m›n feeder’lar olaca¤›n›, bunlar› handysi-
ze, çok küçük tankerler, özel gemiler ve çok amaçl› gemilerin iz-
leyece¤ini sözlerine ekledi.  

Sualp Ürkmez “Denizcilik ve Gemi ‹nfla Sektörünün Türkiye’deki
Durumu” hakk›nda bir konuflma yapt›. Ürkmez konuflmas›nda
Türk tersanelerinin 2010-2011 döneminde sorunlarla yüklü olma-
yaca¤›n› söyledi. Birçok gemi teslimatlar›n›n 2008 ile 2009 y›lla-
r› aras›nda gerçeklefltirilece¤ini belirten Ürkmez, bundan sonra
tersanelerin dolu olmayaca¤›n› söyledi. 2009 sonunda Türkiye’de-
ki tersane say›s›n›n 138 olarak hedeflendi¤ini vurgulayan Ürkmez,

CONTAINERSHIPS FLEET & ORDERBOOK

KONTEYNER GEM‹ F‹LOSU VE S‹PAR‹fi DEFTER‹
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FIRM ORDERS+REMAINING AVAILABLE YARDS' CAPACITY TO 2011

F‹RMALARIN 2011 YILINA KADAR S‹PAR‹fiLER‹ 

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

By Building Area // ‹nfla Alanlar›

Ships delayed from previous year // Önceki y›ldan geciken gemiler
Others // Di¤erleri
Containerships // Konteyner Gemileri
Dry Bulk Carriers // Kuru Dökme Yük Gemileri
Tankers // Tankerler

Available yards' capacity ? // Uygun tersane kapasitesi
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DRY BULK CARRIERS FLEET BREAKDOWN

KURU DÖKME YÜK GEM‹S‹ F‹LOSUNDAK‹ DA⁄ILIM
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TANKER FLEET BREAKDOWN & ORDERBOOK BY HULL/SHIP TYPE 

TANKER F‹LOSUNDAK‹ DA⁄ILIM VE S‹PAR‹fi DEFTER‹
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BV NEWBUILDING ORDER BOOK
BV YEN‹ ‹NfiA S‹PAR‹fi DEFTER‹ 
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VESSELS IN WORLD FLEET & ORDERBOOK BY TYPE
T‹P‹NE GÖRE DÜNYA F‹LOSUNDAK‹ GEM‹LER VE S‹PAR‹fi DEFTER‹ 

BV ORDER BOOK - NEW SHIPS UNDER CONSTRUCTION
BV S‹PAR‹fi DEFTER‹
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Years // Y›llar

at the end of 2009, 138 shipyards are aimed in Turkey.
Currently, it is 74 shipyards in total and 58 shipyards are under
construction and also 6 shipyards are planning. 

Mr. Didier Chalet, Senior Vice-President, Director of Marine
West Zone of Bureau Veritas also made a presentation on
“Technical and Research Update”.

halen toplam 74 tersanenin bulundu¤unu, 58 tersanenin infla ha-
linde oldu¤unu ve 6 adet de yap›m› planlanan tersane bulundu¤u-
nu sözlerine ekledi. 

Bureau Veritas’›n Bat› Bölgesi Denizcilik Bölümü Yöneticisi Bafl-
kan Yard›mc›s› Didier Chalet de “Teknik Geliflmeler ve Araflt›rma
Geliflmeleri” hakk›nda bir sunum gerçeklefltirdi. 
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SMALL PRODUCT TANKERS FLEET 

KÜÇÜK ÜRÜN TANKER‹ F‹LOSU
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on order // 
sipariflte
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10,001-15,000 dwt5,001-10,000 dwt3,000-5,000 dwt 15,001-20,000 dwt

COSTS (USD)

MAL‹YETLER

2003 2007 % Diff. // Fark

Crude oil M. East (bbl) // O.Do¤u Ham Petrolü 27.0 68.0 252%

Iron ore (t)* // Demir Cevheri 31.0 84.0 271%

Coal (t)* // Kömür 18.0 55.0 306%

Steel plate (t) // Çelik sac 345 795 230%

Stainless steel (t) // Paslanmaz çelik 1,775 5,520 311%

* average annual contract prices // ortalama y›ll›k sözleflme fiyatlar›

Type Existing On order % on order Average Age Over 20 Years % over 20 Over 25 Years % over 25 
Tip Mevcut Sipariflte % Siparifl Ortalama Yafl 20 Yafl Üstü % 20 Üstü 25 Yafl Üstü % 25 Üstü
VLCC 489 186 38.0% 9.4 15 3.1% 1 0.2%
Suezmax 353 146 41.4% 9.2 16 4.5% 7 2.0%
Aframax 735 303 41.2% 9.5 77 10.5% 12 1.6%
Panamax 373 156 41.8% 9.3 76 20.4% 25 6.7%
MR 816 573 70.2% 8.6 100 12.3% 31 3.8%
Handy Product 616 161 26.1% 12.8 168 27.3% 83 13.5%
Small Product 2,611 839 32.1% 16.6 1.016 38.9% 703 26.9%
Chemical 972 299 30.8% 13.7 279 28.7% 158 16.3%

VLOC 34 103 302.9% 15.6 13 38.2% 2 5.9%
Capesize 748 528 70.6% 11.7 138 18.4% 59 7.9%
Small Capes 127 266 209.4% 9.8 19 15 11 8.7%
BPanamax 1,448 433 29.9% 13.0 379 26.2% 198 13.7%
Supra/Handymax 1,610 940 58.4% 12.2 399 24.8 127 7.9%
Handysize 1,869 673 36.0% 20.4 1.154 61.7% 648 34.7%

Container OP 576 530 92.0% 5.1 - 0.0% - 0.0%
Container UP 3,732 1,029 27.6% 11.5 683 18.3% 345 9.2%

(Source: BRS)
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