WORLD SUGAR MARKET
DUNYA SEKER PiYASASI

SERGEY GUDOSHNIKOV

Sugar is produced in more than 120 countries. Annually about 50 million tonnes appear in the channels of

the international sugar trade.

Seker 120’den fazla iilkede iiretilen bir iiriin. Yilda yaklasik 50 milyon ton seker, uluslararasi ticaret

kanallarinda tasiniyor.

mong agricultural crops sugar cane has probably the
Awidest geographical distribution. With some exceptions,

sugar cane is grown satisfactorily in areas located within
latitudes 30° North and 30° South of the equator. Northern
Uruguay (31° S) is the Southernmost point and the south of Spain
(36° N) is the Northernmost point in the world where sugar cane
is commercially grown. Sugar beet is limited exclusively to the
temperate climatic zones, but is grown over large areas in various
parts of the world. As a result, sugar is produced in more than
120 countries. However, more then 50 countries are fully
dependent on imports, less than 50 countries are able to cover
their demand by domestic production, while about 70 producing
countries have to import sugar in order to meet internal demand.
Therefore, annually about 50 million tonnes appear in the
channels of the international sugar trade.

There are two main types of sugar - raw sugar, which requires
further refining and is normally transported in bulk, and white
sugar, which is ready for human consumption and normally
shipped in bags.

Sugar transportation can be made in a number of ways including
sea, land and air transportation. The largest movements of the
international sugar trade are by sea and by land. Rail and lorry
transport can be used for cross-border deliveries and shipments to
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arimsal Uriinler arasinda, seker kamigi belki de en yaygin cog-

rafi dagitima sahip Griin. Bazi istisnalar haricinde seker kami-

s, ekvatorun 30° Kuzey ve 30° Giiney enlemleri igcinde yer alan
bélgelerde tatmin edici bir sekilde yetistiriliyor. Diinyada seker ka-
misinin ticari olarak Uretildigi bdlgenin en glineyi Kuzey Uruguay
(31° Giiney), en kuzeyi ise Ispanya’nin giineyi (36° Kuzey). Seker
pancarinin Gretimi ise 6zellikle 1liman iklime sahip bdlgelerle sinir-
[, ancak diinyanin birgok yerinde bllylik alanlarda yetistiriliyor. So-
nug olarak seker 120’den fazla tlkede retilen bir Griin. Bununla
birlikte 50’den fazla tlke tamamen ithalata bagimli ve 50’den az
tlke de kendi seker talebini yerel Uretimden karsilayabiliyor. Diger
yandan yaklagik 70 Gretici Ulke, i¢ talebi karsilamak igin seker it-
hal etmek zorunda. Bu nedenle yilda yaklasik 50 milyon ton seker,
uluslararasi ticaret kanallarinda taginiyor.

iki ana seker tipi bulunuyor. Bunlardan ham sekerin ilave islemden
gecirilmesi gerekiyor ve normalde dékme yiik olarak tasiniyor. Be-
yaz seker ise insan tiiketimine hazir olan tip ve guvallar icinde tasi-
niyor.

Seker tasimaciligi deniz, kara ve hava nakliyesi olmak lzere bircok
sekilde gerceklestirilebiliyor. Uluslararasi seker ticaretinde buytik
miktarlarda tasima, deniz ve karayoluyla yapiliyor. Demiryolu ve tir
tasimaciligi da sinir 6tesi teslimatlar ve denize kiyisi olmayan Ulke-
lere nakliye amaciyla kullanilabiliyor. Ancak seker teslimatlarinin en



land-locked countries, but still the bulk of sugar deliveries is via
seaborne trade. In the case of raw sugar, practically all exports
(27.3 million tonnes in 2006) are delivered by sea. Although a
significant part of white sugar exports is estimated to be moved by
land transport (according to our estimates, in 2006 white sugar
exports using lorries and railways reached 6.9 million tonnes),
about 15.5 million tonnes of white sugar belong to the seaborne
trade. Hence, the annual sugar seaborne trade volume can be
estimated at about 42-43 million tonnes or more than 85%

of the total sugar trade.

THE MARKET PLACE OVERVIEW

The first decade of the third millennium demonstrates stable
growth of sugar consumption at an average level of about

2.5% a year, meaning the relentless increase in the global sugar
use, currently by about 4 million tonnes a year. As a result world
consumption of the sweetener is expected to reach 159 million
tonnes in 2007/08.

Although strictly speaking sugar is a chemical product, it can be
only processed from sugar cane and sugar beet, which makes it an
agricultural product. Even with technological advances in field
practices, unfavourable weather can still severely impact
production even in the most efficient industries. As a result, sugar
production is dependent on a single short-term key driver - the
weather. The weather explains why in contrast to a stable growth
of consumption, the level of world production remains rather
volatile and may fluctuate globally from season to season by
several million tonnes. In 2004/06 there was a global deficit in
access of 6 million tonnes, two seasons later there was a global
surplus of more than 10 million tonnes. Next season a global
deficit of 2 to 3 million tonnes is widely expected. Drastic changes
in supply/demand situation explain the volatility of world market
prices. Sugar is believed to be the most volatile soft

commodity.

Meantime, the volume of international
trade tends to increase. Total exports )
grew from less than 37 million :
tonnes in 2000 to nearly

50 million tonnes last

year, meaning an

average
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blyuk kismi deniz yoluyla gergeklestiriliyor. Ham sekerde hemen he-
men ihracatin timi (2006’da 27.3 milyon ton) deniz yoluyla yapil-
yor. Beyaz sekerin dnemli bir kisminin karayoluyla tagindiginin tah-
min edilmesine ragmen (tahminlerimize gore 2006 yilinda tir ve de-
miryoluyla taginan seker ihracatlari 6.9 milyon tona ulastn), yaklasik
15.5 milyon ton beyaz sekerin nakliyesi deniz yoluyla gergeklestiril-
di. Bu nedenle deniz yoluyla yapilan yillik seker ticaretinin yaklagik
42-43 milyon ton civarinda oldugu tahmin edilebilir. Bu rakam da
toplam seker ticaretinin %85‘inden fazlasina karsilik geliyor.

PIYASANIN GENEL GORUNUMU

Ugﬁncﬁ bin yilin ilk 10 yili, seker tliketiminin yillik ortalama yak-
lagik % 2.5 gibi bir oranla istikrarli blylimesine tanik oldu. Bu, kii-
resel seker tiketiminde bugiin yillik yaklasik 4 milyon ton gibi bir
dlizeyde araliksiz artis oldugu anlamina geliyor. Sonug olarak diin-
ya tatlandirici tiiketiminin 2007/2008 yillarinda 159 milyon tona
ulasmasi bekleniyor.

Kelimenin tam anlamiyla seker kimyasal bir Grin. Yalnizca seker
kamisi veya seker pancarindan Uretilebildiginden, tarimsal bir Griin
kabul ediliyor. Saha uygulamalarinda meydana gelen teknolojik ge-
lisime ragmen, elverissiz hava kosullari en verimli sektérlerde bile
Uretimi ciddi bir sekilde olumsuz etkileyebiliyor. Sonug olarak seker
Uretimi tek bir kisa vadeli 6nemli faktére bagli; o da hava kosullari.
Tuketimde meydana gelen istikrarli artisa karsilik, hava kosullari
nedeniyle diinya seker Gretimi son derece istikrarsiz ve kiiresel ola-
rak mevsimden mevsime birkag milyon tonluk dalgalanmalar goste-
rebiliyor. 2004/2006 yillari arasinda diinyada 6 milyon tondan faz-
la bir seker ag1d1 s6z konusuydu. Ancak iki mevsim sonra 10 milyon
tonun Uzerinde bir fazlalik gérildi. Bir sonraki mevsimde diinyada
2-3 milyon ton gibi bir acik séz konusu olabilir. Arz/talep durumun-
da meydana gelen blyik degisiklikler, diinyadaki seker fiyatlarinin

kararsizliginin nedenini agikliyor. Seker, en kararsiz fiyata sahip

Uriin olarak kabul ediliyor.

Bu arada, uluslararasi ticaret hacmi artma egilimin-
de. Toplam ihracat 2000’de 37 milyon tonun
altinda iken, gectigimiz yil yaklasik 50
milyon tona ulasti. Bu da yillik %6
gibi bir ortalama artisin s6z ko-
nusu oldugu anlamina geli-
yor. Onemli bir husus
da, seker ithalat-
ctlarinin se-
ker ko-
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increase of 6% a year. Of importance, despite numerous
declarations and attempts of sugar importers to increase their self-
sufficiency in sugar, the level of import dependence remains high
globally and keeps growing. In other words, most likely, sugar
trade will keep increasing in line with consumption increases in
importing countries. In broad terms, we are talking about
increases of 1.5 to 2 million tonnes a year. Thus, by 2010 world
sugar seaborne trade can be as high as 50 million tonnes.

Another interesting feature of world sugar market is a high level of
concentration of exports. In 2006 six largest sugar exporters were
responsible for more than 80% of world exports. Concentration is
particularly high in the raw sugar segment of the market. There the
six largest exporters supply 83% of sugar traded internationally,
while the share of the six largest white sugar exporters does not
exceed 75%. Brazil plays a very special role in sugar trade as a
major supplier of both bulk and bagged sugar. Thus, in 2006 every
second tonne of raw sugar and every fourth tonne of white sugar
traded in the world market were of Brazilian origin.

nusunda kendi kendine yeterliliklerini arttirma cabalarina ragmen,
ithalata bagimlilik diizeyinin kiiresel olarak ylksek seyretmesi ve
ylikselmeye devam etmesi. Diger bir deyisle seker ticareti, ithal
eden Ulkelerdeki tiiketim arttikca artmaya devam edecek. Daha ge-
nel bir ifadeyle, yillik 1.5 - 2 milyon tonluk bir artistan bahsediyo-
ruz. Bu nedenle 2010 itibariyle deniz yoluyla yapilan diinya seker
ticareti 50 milyon tona ulasabilir.

Diinya seker piyasasinin bagka bir ilging 6zelligi de ihracatlarin ylk-
sek konsantrasyon diizeyi. 2006 yilinda diinyanin en biiylik 6 seker
ihracatcisi, diinya toplam seker ihracatinin %80’ini gerceklestirdi.
Konsantrasyon, piyasanin ham seker segmentinde 6zellikle ok yiik-
sek. Bu segmentte diinyanin en bilylik 6 ihracatgisi, uluslararasi
alandaki seker ticaretinin %83’Unl gerceklestirdi. Diger yandan en
biylik 6 beyaz seker ihracatgisinin toplam ihracatlari, diinyada ger-
ceklestirilen ihracatlarin %75’ini asmiyor. Onemli bir dékme ve tor-
balanmis seker tedarikgisi olarak Brezilya, seker ticaretinde ézel bir
rol oynuyor. Bu ylizden 2006 yilinda dlinyada ticareti yapilan ham
sekerin yarisi ve beyaz sekerin dortte biri Brezilya menseliydi.

For the time heing, Russia is the higgest destination for raw sugar but its dominance is expected to he challenged
hy the EU, following a drastic reform of the EU sugar regime in 2006 and gradual opening of the European market
for sugar from the least developed countries under the “Everything-but-Arms” (EBA) initiative.

Rusya en hiiyiik ham seker ithalatgisi konumunda, ancak iilkenin bu konudaki hakimiyetini AB’ye kaptirmasi
hekleniyor. Giinkii; Avrupa pazari, 2006 yilinda yiiriirliige giren ciddi AB seker rejimi degisikligini takiben ve “Silahlar
Harig Biitiin Uriinler” (EBA) gitisimi altinda az geligmis iilkelerden gelen sekere giderek daha fazla aciliyor.

Sugar imports are significantly less concentrated and rather
dispersed. In 2006 the share of 6 largest importers in the world
trade did not exceed 30% of the world total. In contrast to the
exporters’ camp, there is no definite and consistent leader. For the
time being, Russia is the biggest destination for raw sugar but its
dominance is expected to be challenged by the EU, following a
drastic reform of the EU sugar regime in 2006 and gradual opening
of the European market for sugar from the least developed countries
under the “'Everything-but-Arms” (EBA) initiative. In 2006,
Pakistan was the world’s largest importer of white sugar, but this
year it is expected to become a net-exporter due to a good crop.

Of crucial importance, world sugar market is currently undergoing
a profound structural change following the above mentioned reform
of the EU sugar regime. For more than three decades, the EU was
a dominant supplier of white sugar to the world market. Heavily
subsidized exports from West Europe averaged about 6 million
tonnes or 30% of the world white sugar supply. On 22 May 2006,
following the sugar regime reform and a ruling by the WTO, the
European Union cut down annual exports to the world market to
about 1.4 million tonnes a year only.

Who and how is filling the vacuum left by the EU withdrawal?
Here a new force has kicked in - destination refineries. As already
mentioned, the world sugar market is divided into two main
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Seker ithalatlari 6nemli oranda daha az yogunlasmis ve daha dagi-
nik bir gériinim sergiliyor. 2006 yilinda dinyanin en bliyik 6 itha-
latgisinin payi, diinya toplaminin %30’unu asmiyor. ihracatgllarm
aksine, bu alanda kesin ve tutarli bir lider bulunmuyor. Simdilik
Rusya en biiylik ham seker ithalatgisi konumunda, ancak tilkenin bu
konudaki hakimiyetini AB’ye kaptirmasi bekleniyor. Clinkd; Avrupa
pazari, 2006 yilinda ylrirlige giren ciddi AB seker rejimi
degisikligini takiben ve “Silahlar Haric Biitlin Uriinler” (EBA) gi-
risimi altinda az gelismis llkelerden gelen sekere giderek daha faz-
la agiliyor. Pakistan 2006 yilinda diinyanin en blyiik beyaz seker it-
halatgisiydi. Ancak bu yil iyi bir mahsul elde edilmesiyle ihracatg!
konuma gelmesi bekleniyor.

Onemli bir baska konu da; buglin diinya seker piyasasinin, yukari-
da bahsedilen AB seker rejimi diizenlemesinden sonra biyUk bir ya-
pisal dedisim geciriyor olmasi. 30 yildan uzun bir siire AB diinya pi-
yasasinda dnde gelen beyaz seker tedarikgilerinden biriydi. Bati Av-
rupa’dan gerceklestirilen seker ihracatlarina buyik stibvansiyon
saglanmasi sayesinde, bdlgeden yapilan ihracatlarin ortalamasi
yaklasik 6 milyon tonu buluyordu. Diger bir deyisle diinya toplam
beyaz seker arzinin ylizde 30’unu olusturuyordu. 22 Mayis 2006 ta-
rihinde seker rejimi reformu ve Dlnya Ticaret Orgutii’niin bir kara-
rindan sonra, Avrupa Birligi diinya piyasasina sundugu seker ihra-
catlarini yillik 1.4 milyon tona indirdi.
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segments: white and raw sugar markets. Raw sugar requires
additional purification, while white sugar is a product which can be
consumed directly. Raw sugar can be refined at origin and then
shipped as white sugar in break bulk or in containers, otherwise it
can be shipped in bulk to the destination where it is refined for
domestic use or further re-exports. In the past, most importers
without domestic sugar industry imported mainly white sugar.
However, growing costs of transportation of break bulk cargoes
and expectations of a sharp retreat in white sugar exports with the
reform of the EU sugar policy have boosted construction of large
and low-cost destination refineries in the Middle East, West
Africa, and several countries in Asia. The erection of the Dubai
refinery in the mid-1990s proved to be a watershed. Today, Dubai
is the second largest destination port for bulk sugar after Russia’s
Novorossiysk. Huge investment in destination refineries has been
continuing. During 2006 until mid-2007 another 10 commenced
operation, bringing the total global refining capacity and, hence,
demand for imported raw sugar to 10.05 million tonnes a year.
Destination refineries are now in operation in Algeria, Azerbaijan,
Bangladesh, China, Indonesia, Iran, Nigeria, Syria, Saudi Arabia,
Taiwan, and the United Arab Emirates and will reportedly start
operations in the near future in Egypt, India and Israel.

MAJOR TRADE FLOWS

Taking into account greatly diversified geographical basis for both
origins and destination of sugar, international sugar trade involves
a huge number of various routes from the countries where sugar
crops exceed domestic demand to those with sugar deficit. However,
there are several major routes responsible for about three quarters
of the overall global sugar turnover. Obviously, deciding whether a
route is major or minor one is a rather arbitrary exercise. We have
adopted 1 million tonne benchmark as a criterion. In other words,
whence at the beginning of the current decade annual turnovers
have been equal or in access of 1 million tonnes, we suggest that
the route is a major one. As a result, we have received eight major
routes for raw sugar and four for white sugar.

For the raw sugar market the main trade flow is from Brazil to the
Middle East. Not only is it currently the largest one but also the
most dynamic in terms of annual growth. In 2006 Brazil shipped
5.7 million tonnes of raw sugar to the Middle East compared to
1.5 million tonnes only in 2001. Further growth can be anticipated
taking into account previously discussed fast growing destination
refinery business in the region. The second largest route is from
Brazil to Russia’s Black Sea. It has to be noted that this flow is
stable if not stagnant and is expected to shrink in future, taking
into account Russia’s continuing march towards self-sufficiency in
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AB'nin ¢ekilmesinden sonra ortaya ¢ikan boslugu kim, nasil doldu-
ruyor? Bu noktada yeni bir gli¢ ortaya ¢ikiyor - varig noktalarindaki
rafineriler. Daha 6nce de belirtildigi gibi, diinya seker piyasasi, be-
yaz ve ham seker piyasalari olmak lzere iki ana segmente ayriliyor.
Ham seker ilave saflastirma islemi gerektirirken, beyaz seker dog-
rudan tlketilebilir 6zellige sahip bir trlin. Ham seker Gretildigi yer-
de rafine edilip beyaz seker olarak dékme veya konteyner icerisinde
tasinabilecedi gibi, yerel kullanim veya yeniden ihracata yonelik
olarak varis yerinde rafine edilmek tizere dékme yiik olarak sevk
edilebiliyor. Eskiden yerli seker sanayisine sahip olmayan birgok it-
halatgi, genel olarak beyaz seker ithal ediyordu. Ancak dékme yulk
nakliye maliyetlerinin artmasi ve AB seker politikasi reformuyla
birlikte beyaz seker ihracatlarinda sert bir azalma olmasi beklenti-
si, Ortadogu, Bati Afrika ve Asya’daki birkag llkede biylik ve di-
stik maliyetli rafinerilerin insasinda patlama yaratti. Dubai‘de 1990
yilinda bir rafinerinin kurulmasi dnemli bir olay oldu. Dubai bugiin,
Rusya’nin Novorossiysk limanindan sonra diinyanin en blyik ikinci
dékme seker limani haline geldi. Bu tir bilytk rafineri yatirimlari
devam ediyor. 2006 yilindan 2007 yilinin ortalarina kadar 10 rafi-
neri daha faaliyete gecti ve toplam kiiresel rafineri kapasitesini ve
dolayisiyla ham seker talebini yillik 10.05 milyon tona ¢ikardi. Ce-
zayir, Azerbaycan, Banglades, Cin, Endonezya, iran, Nijerya, Suri-
ye, Suudi Arabistan, Tayvan ve Birlesik Arap Emirlikleri’nde faali-
yet gdsteren rafinerilerin yani sira, Misir, Hindistan ve israil’de de
yakin gelecekte hizmete girecek rafineriler bulunuyor.

BUYUK TiCARi AKISLAR

Sekerin retim ve destinasyon acilarindan son derece farkli cografi
konumlarina baktigimizda, uluslararasi seker ticaretinin, seker lire-
timinin yerel talebini astigi Glkelerden seker agigi bulunan Glkelere
tasinmasinda cok cesitli yollarin kullaniimasinin gerektigini gériiyo-
ruz. Ancak, diinyadaki genel seker ticaretinin yaklasik dortte ticli be-
lirli bazi yollardan gergeklestiriliyor. Agiktir ki, bir yolun biyiik ve-
ya kiigiik olusuna karar vermek daha ziyade keyfi bir uygulama ola-
caktir. 1 milyon ton sinirini kriter olarak kabul ettigimizde ham se-
ker igin toplam sekiz, beyaz seker icin de dért ana yol s6z konusu.

Ham seker piyasasinda ana ticaret akigi Brezilya’dan Ortadogu’ya
yonelik. Ortadogu yalnizca en blylik degil, ayni zamanda yillik bliyi-
me agisindan en dinamik bélgelerden biri. 2006 yilinda Brezilya Or-
tadogu’ya 5.7 milyon ton ham seker sevkiyati gergeklestirdi. Daha
2001 yilindaki rakam 1.5 milyon ton civarindaydi. Bdlgedeki seker
rafinerilerinin sayisinin artmasiyla daha da fazla biylme olacag: én-
goriilebilir. Ikinci en blyiik rota da yine Brezilya’dan Rusya’nin Ka-
radeniz sahillerine yonelik. Rusya’nin seker lretimi agisindan kendi
kendine yeterli bir Glke konumuna dogru ilerledigi gercegi de 9oz
oniline alindiginda, bu akigin simdilik durgun olmasa bile degismedi-
gine ve ileride bir daralmanin beklendigine dikkat edilmeli.



sugar. The third largest flow is from Australia and Thailand to a
string of Far Eastern importers including China, Indonesia, Japan,
Malaysia and South Korea. The demand side could go up, but so
far domestic industries in the region and China, in particular,

have managed to increase output in order to cover growing demand
for the sweetener.

Moreover, the supply side (production in Thailand and Australia) is
not expected to increase significantly which results in a stagnating
volume of trade along this route. There is also a significant flow from
Central America to the US Gulf refineries. The US market, however,
is well saturated and no increase can be realistically expected without
currently unforeseen fundamental changes in the American sugar
policy. By contrast, the flow of raw sugar from Brazil to West Africa
is expected to grow due to fast growing demand in the region as well
as expected increase in refining capacities.

Similarly, shipments of raw sugar from Southern Africa to West
Europe is expected to grow due to improving access for sugar from
the LDC countries to the EU markets under the EBA initiative.
Finally, the flow of raw sugar from Caribbean to the FSU, the
largest is the world as recently as 15 years ago, when more than

6 million tonnes of sugar a year were shipped annually by Cuba to
Eastern Europe, has practically dried out in the new millennium.

As already noted, white sugar trade is significantly less
concentrated and we have been able to identify only four major
seaborne trade flows. Moreover, a significant part of white sugar
exports is shipped by rail and lorry transport.

For white sugar market, the main trade flow until recently was
from the EU to Middle East and North Africa. With a radical
reduction of the EU export the amount of European sugar shipped
on this route will reduce significantly. That makes the Far East
intra-regional trade the largest seaborne trade, but a substantial
part of it is carried out in containers. Brazil, the dominant
exporter of not only raw but also white sugar after the EU
withdrawal, is the origin for the remaining two major trade flows.
One goes to the Middle East and North Africa and the other to
West Africa. Both flows can be negatively affected by increasing
refining capacities at destination and gradual replacement of white
sugar imports by purchases of raw sugar.

EXPORTERS TO WATCH - BRAZIL, INDIA
MIDDLE EAST DESTINATION SUGAR REFINERIES

The structural changes of the world sugar market after the
reform of the EU sugar regime and mushrooming refining
capacities all over the world, a further growth of import demand
for raw sugar by destination refineries can be expected. The ISO

Uglincti en biyiik akis ise Avustralya ve Tayland’dan, Gin, Endonez-
ya, Japonya, Malezya ve Giiney Kore dahil Uzak Dogu ithalatgila-
rina yonelik. Talep tarafi daha da blyUyebilir, ancak simdiye kadar
ozellikle Cin olmak Uzere bélgedeki yerel sanayiler, tatlandiriclya
olan artan talebi karsilamak icin kapasitelerini arttirmayi basardi.

Ayrica, arz tarafinin (Tayland ve Avustralya’daki Gretim) biyik
oranda artmasi beklenmiyor. Bu da bu glizergahtaki ticaret hacmi-
ni durgunluda itiyor. Bunlardan baska Orta Amerika’dan ABD Kér-
fez bdlgesinde bulunan rafinerilere yonelik de dikkat cekici bir se-
ker akisi s6z konusu. Ancak ABD piyasasi iyi bir doygunluga eris-
mis durumda ve Amerika’nin seker politikasinda beklenmedik kok-
[U degisiklikler olmadidr siirece, bir artisin beklenmesi gercekgi ol-
maz. Buna karsin, Brezilya’dan Bati Afrika’ya yénelik ham seker
akiginin, bolgedeki talebin artmasi ve rafineri kapasitelerindeki
biylme nedeniyle artmasi bekleniyor.

Benzer bir sekilde, Glney Afrika’dan Bati Avrupa’ya ham seker
sevkiyatlarinin, az gelismis tlkelerden sevk edilen sekerin “Silahlar
Harig¢ Biitlin Uriinler” (EBA) girisimi altinda AB piyasalarina gir-
mesi sonucu artmasi bekleniyor. Son olarak Karayipler bélgesinden
eski Sovyetler Birligi Ulkelerine ydnelik ham seker akigi yeni bin
yilda kurudu. Bu 15 yil dncesine kadar dinyadaki en blylk akisti
ve o zaman Kiiba’dan Dogu Avrupa’ya yilda 6 milyon ton seker
tasiniyordu.

Daha dnce de belirtildigi gibi, beyaz seker ticareti biiylik oranda da-
ha az yogunlagmis bir tablo sergiliyor ve deniz ticaretinde yalnizca
4 buyiik rota bulunuyor. Beyaz seker ihracatinin énemli bir kismi
demiryolu ve tir nakliyesiyle gerceklestiriliyor.

Beyaz seker pazarinda ana ticaret akisi son zamanlara kadar
AB’den Ortadodu ve Kuzey Afrika’ya yénelikti. AB’nin seker ihra-
catinda gerceklestirilen radikal azaltmayla birlikte, bu glizergahta
tasinan Avrupa kaynakli sekerin miktari blylk oranda azalacak.
Bu da Uzak Dogu’nun bélge igi ticaretini diinyanin en biyiik deniz
ticareti haline getiriyor. Ancak bunun blyik bir kismi konteynerler-
le gerceklestiriliyor. Yalnizca ham degil, ayni zamanda AB’nin ge-
kilmesinden sonra beyaz sekerde de diinyanin en biylk ihracatgisi
konumunda olan Brezilya, kalan iki biyiik ticaret akisinin kaynadi-
ni teskil ediyor. Bunlarin biri Ortadogu ve Kuzey Afrika’ya, digeri
ise Bati Afrika’ya yonelik. Her iki akis da varig noktalarindaki ra-
fineri kapasitelerinin artmasindan ve beyaz sekerin ithalatinin yeri-
ni ham sekerin almasindan olumsuz etkilenebilir.

DIKKAT CEKEN iHRACATCILAR: BREZILYA, HINDiSTAN
ORTADOGU’DAKI SEKER RAFINERILERI
Diinya seker piyasasinda AB’nin seker rejimi reformu ve diinyanin

dért bir yanindaki seker rafinerilerinin sayisinin artmasi sonucu
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projects that the destination refineries alone will require
additional 10-11 million tonnes by 2010. How will this additional
demand as well as other projected growth in imports be covered?
Some part of it can be matched by increases in production and,
hence, exports of a number of traditional raw sugar exporters,
such as Australia, Thailand, Guatemala, South Africa or Cuba.
For the time being, however, there is little evidence that
production increases by these countries will be sufficient to cover
all the growing demand for sugar. More probable is a continuing
growth in sugar supply from Brazil. Brazil still has seemingly
limitless land resources and can realistically increase sugar
exports by 8-9 million tonnes in a matter of three or four
seasons, even taking into account the massive use of sugar cane
for ethanol rather than sugar production.

In 2007 India emerged as a large scale exporter of both raw and
white sugar. Impressive export performance is likely to be
repeated in the coming two seasons. Whether India can be
considered a rising supplying force is still, however, an open
question, bearing in mind the notorious Indian production cycle
driven by both weather and domestic politics. It also remains to be
seen how fast India can develop a proper export infrastructure to
cope with large-scale exports of both white and raw sugar.

PROSPECTS FOR SEABORNE SUGAR TRADE IN
A HIGH FREIGHT RATE ENVIRONMENT

Can high ocean freight rates impact sugar trade? There is no
evidence of any direct correlation between freight rate dynamics
and sugar trade in the past. Sugar consumption is generally not
price elastic. This can be explained by the fact that the majority
of domestic markets all over the world are still well insulated
from the world market. For example, the current import tariff in
Russia is USD220/tonne for raw sugar and USD340/tonne for
white sugar. Against this level of border protection a nearly
100% increase in freight rates from Brazil, the main Russia’s
supplier in the course of last year, to something around
USD90/tonne does not look that important.

Generally speaking, although sugar market is fully exposed to
the ocean freight volatility, sugar has no impact on freight rates
at all. Unfortunately, sugar has not been and most probably will
never be a major bulk cargo.

There are three types of vessels that are used to ship sugar: small
Handysize, Handymax, and Panamax. From World War II until
recently, small Handysize twin and single-deckers of 10,000 to
25,000 tonnes deadweight (dwt) were the workhorse of the sugar
trade, carrying both bagged and bulk sugar. Now, however, these
vessels are coming to the end of their serviceable use. Many have
been scrapped and the rest are mostly over 20 years old and will
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meydana gelen yapisal degisiklikler géz 6ninde tutuldugunda, ham
seker talebinde ilave bir artis olmasi beklenebilir. ISO, rafinerilerin
2010 yili itibariyle tek basina 10-11 milyon ton ilave alim gergek-
lestirecedini tahmin ediyor. Bu ilave talebin yani sira ithalatlarda
beklenen diger artislar nasil karsilanacak? Bunun bir kismi Gretim
artisiyla, dolayisiyla Avustralya, Guatemala, Gliney Afrika ve Kiba
gibi geleneksel ham seker saticilarinin ihracatlarinin artmasiyla kar-
silanabilir. Bununla birlikte simdilik, bu Glkelerdeki tiretim artiginin
ylkselen seker talebinin tamamini karsilamaya yeterli olmayabilece-
gi s6z konusu. Daha da buyiik bir olasilik ise Brezilya seker tedari-
kinin artmaya devam etmesi. Brezilya hala sinirsiz toprak kaynakla-
rina sahip gdriinlyor ve seker kamisinin seker (iretiminden baska
etanol dretiminde bilylik miktarlarda kullaniimaya baslandigi hesa-
ba katilsa bile, seker ihracatlarini gercekgi bir sekilde 3-4 mevsim
icinde 8-9 milyon ton arttirabilir.

2007 yilinda Hindistan hem ham hem de beyaz seker ihracatinda
blylk bir ¢ikis gerceklestirdi. Bu etkileyici ihracat performansinin
onlmizdeki iki mevsim daha tekrarlanmasi olasi. Bununla birlikte
Hindistan’in yiikselen bir tedarik giicli olarak degerlendirilip deger-
lendirilemeyecedi belirsiz. Zira Hindistan’in Uretim donglisi hem
hava kosullari hem de yerel siyasete bagli. Ayrica hem ham hem de
beyaz seker agisindan bilylik boyutlu ihracat hacimleriyle basa ¢ik-
mak icin Hindistan’in uygun bir ihracat altyapisini ne kadar hizli
gelistirebilecegdini gdrmemiz gerekiyor.

YUKSEK NAVLUN UCRETLERi ORTAMINDA DENizZ
YOLUYLA TASINAN SEKER TiCARETI iLE iLGiLi
BEKLENTILER

Yiksek okyanus navlun licretleri seker ticaretini etkileyebilir mi?
Gegmiste navlun Ucret dinamikleri ile seker ticareti arasinda dogru-
dan karsilikli iliski olduguna dair bir delil séz konusu degil. Seker tii-
ketimi genelde fiyat acisindan esnek degil. Bu durum, diinyanin dort
bir tarafindaki yerel piyasalarin biylk bir ¢cogunlugunun hala diinya
piyasasindan iyi bir sekilde izole olmasi gergegiyle aciklanabilir. Or-
nedin Rusya’da gecerli ithalat tarifesi ham seker icin 220 USD/ton,
beyaz seker igin 340 USD/ton. Bu sinir koruma diizeyinin karsisin-
da, gectigimiz yil Rusya’nin ana tedarikgisi konumundaki Brezil-
ya’dan yapilan yiiklemelerin navlun Ucretlerinin - %100’lik bir ar-
tisla yaklasik 90 USD/ton olmasi o kadar da dnemli goziikmiyor.

Genel olarak seker piyasasinin okyanus navlun tcretlerinin karar-
sizliginin olumsuz etkilerine tamamen agik olmasina ragmen, seke-
rin navlun Ucretlerine neredeyse hig etkisi yok. Ne yazik ki seker
simdiye kadar dnemli bir dokme ylik olmamistir ve bundan sonra da
hic olmayacaktir.

Seker tasimasinda Handysize, Handymax ve Panamax olmak lizere
tc tip gemi kullaniliyor. II. Diinya Savasi’ndan son zamanlara ka-
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be scrapped in the near future. There is only very limited
replacement for small Handysize vessels.

By contrast, availability of Handymax and Panamax bulk
carriers is growing. As a result, it becomes now common for 40-
50,000 tonnes of sugar to be moved by a single vessel and even
Panamax vessels occasionally carry sugar.

Of importance, demand for sugar, and other minor bulk
commodities, appears to be insufficient to spark sizeable
investment in the rebuilding of the Handysize fleet while
scrapping rates exceed new build, reducing the fleet in size.
Moreover, even when new Handymax vessels become available in
2009-2010, sugar will not be able to compete with steel
products, heavy lift cargoes, containers and other higher freight
paying cargoes which are what these newer 28/35,000 tonne
vessels will be looking for.

Thus, while sea transportation of bulk sugar is a manageable
although more and more expensive exercise, white sugar shipments
have become a major problem for sugar traders. Not surprisingly,
we have a growing containerization in the white sugar segment of
the market. Over the past few years, the international trade in
white sugar has started moving from break bulk to containers.
There is no international trade statistics providing data on the
volume and destination of sugar shipped by containers.

However, according to the trade, currently more than 50% of
seaborne white sugar trade is shipped in containers. Only in the
case of Brazil where sugar deliveries in containers have recently
grown by movre than 250 thousand tonnes a year, from less than
200 thousand tonnes in 2002 to nearly 1 million tonnes in 2006.

In contrast to freight rates for chartered vessels, container rates
have not enjoyed a bull market in the second half of the current
decade. Contrary to conventional seaborne trade, container
freight rates are not defined by distance as rates from Antwerp
to Shanghai could be three to four times cheaper than those to
Lagos or Mombassa. Container rates inside major container
trade flows are significantly cheaper than conventional freight
rates, and even those for relatively underdeveloped routes

(in our case, West Europe-West Africa) are offering lower rates
than those for break bulk. Of particular interest, last year some
of raw sugar from India was reportedly shipped to Dubai in
containers as well. &

dar kiigiik Handysize ¢ift ve tek giiverteli 10,000 - 25,000 dwt’lik
gemiler seker ticaretinin irgati konumunda idi. Ancak bugiin bu ge-
miler kullanim émirlerinin sonuna yaklasti. Birgogu hurdaya ¢ikar-
ken digerleri de neredeyse 20 yasinin lzerinde ve yakin bir gelecek-
te onlar da hurdaya ¢ikacak. Kigiik Handysize gemilerin yerini ala-
cak cok sinirh sayida gemi bulunuyor.

Buna karsilik, Handymax ve Panamax dékme ytk gemilerinin bulu-
nabilirligi artiyor. Sonug olarak 40-50,000 ton sekerin tek bir ge-
miyle taginmasi oldukca yaygin bir hale geliyor, hatta Panamax ge-
miler de zaman zaman seker tagimaciliginda kullaniliyor.

Onemli bir husus, seker ve diger bazi daha az dneme sahip ticari
mallara olan talep, Handysize filosunun yeniden insa edilmesi igin
onemli bir yatirimin yapiimasini ateslemeye yeterli gériinmiyor. Di-
ger yandan hurdaya ¢ikan gemi sayisi, yeni insa gemilerin sayisin-
dan daha az oldugundan, filonun boyutlari da kiicillyor. Ayrica,
hatta 2009-2010 yillarinda yeni Handymax gemiler faaliyete geg-
tiginde bile seker bu yeni 28/35,000 tonluk gemilerin aradigi celik
Uriinleri, agir ylikler, konteynerler ve diger yliksek navlun lcretleri-
nin séz konusu oldugu yiiklerle rekabet edemeyecek.

Bu nedenle, dékme sekerin deniz yoluyla tasinmasi her gegen giin
daha da pahalilassa da gergeklestirilebilir bir uygulama iken, be-
yaz seker nakliyeleri seker tliccarlari icin dnemli bir sorun haline
geldi. Piyasanin beyaz seker segmentinde konteyner kullaniminin
artmasi bu nedenle sasirtici dedil. Gectigimiz birkag yil icinde
uluslararasi beyaz seker ticareti dokme ylkten konteynere kayma-
ya basladi. Konteynerlerle tasinan sekerin hacmi ve destinasyonu
konusunda bilgi sadlayan hicbir uluslararasi ticari istatistik bulun-
muyor. Ancak yapilan ticarete gére bugiin deniz yoluyla gercekles-
tirilen beyaz seker yliklemelerinin %50’den fazlasi konteynerlerle
yapiliyor. Yalnizca Brezilya 6rneginde konteynerle tasinan seker
miktari son zamanlarda yilda 250 bin ton artis gdsterdi ve 2002
yilindaki 200 bin tondan, 2006’da yaklagik 1 milyon tona ulasti.

Kiralanan gemilerin navlun licretlerinin aksine, konteyner licretleri
son 5 yilda iyi bir seyir izlemedi. Geleneksel deniz ticaretinin tersi-
ne, konteyner navlun icretleri mesafeye gore belirlenmiyor. Zira
Antwerp ile Shanghai arasindaki Ucretler, Lagos veya Mombas-
sa’ya yapilan nakliye lcretlerinden lig-dort kat daha ucuz olabilir.
Bliylk konteyner ticareti icinde konteyner licretleri, geleneksel nav-
lun Ucretlerinden hatiri sayilir diizeyde daha ucuz ve hatta nispeten
daha az gelismis glizergahlarda (bu durumda Bati Avrupa-Bati Af-
rika) dékme yukler icin gegerli olan licretlerden bile daha dustik tic-
retler teklif ediliyor. Gectigimiz yil, Hindistan kaynakli ham sekerin
bir kisminin Dubai’ye konteynerle tasindigi bildirilmisti. B

Senior Economist, International Sugar Organization // Uluslararasi Seker Orgiitii Kidemli Ekonomisti
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